KOCTEHEII - XXH AJl

MEK/IUHEH ©OHHAHCOB OTHYET

ko 30.06.2013 2.

Hacmosawusm omuem cvovpoca 31 6pos cmpanuyu

25 FOnu 2013 2o0una, ep. Kocmeney



KOCTEHEL]- XX1 A/l
@unancos omuem

30 ronu 2013 200una

CbABbP)XAHUE CTPAHULIA
OTYET 3A BCEOBXBATHUS JOXO/ 3 crp.
OTYET 3A ®UTHAHCOBOTO CBbCTOSAHUE 4 crp.
OTYET 3A ITPOMEHUTE B COBCTBEHN KATIUTAJI 5 crp.
OTYET 3A ITAPUYHUTE IIOTOLU 6 ctp.
BEJIE2KKHA KBM I'OJUIIHUSI ®PUHAHCOB OTYET

1. THOOPMAIMA 3A JPYXXECTBOTO 7 c1p.
2. OCHOBHMH ITOJIOXXEHUS OT CHETOBOJIHATA TTOJIUTUKA HA IPYKECTBOTO 8 crp.
3. IIPUXOJU OT ITPOJJAXKBU 22 ctp.
4. PA3XO/I11 3A MATEPHAJIN 22cTp.
5. PA3XO/JIM 3A BBHIIIHU YCIIYT'U 23 ctp.
6. PA3XO/11 3A TIEPCOHAIJI 23 ctp.
7. APYT'U OIIEPATHIBHU PA3XOU 23 ctp.
8. PUHAHCOBMU ITPUXOUN U PA3XOJU 23 ctp.
9. UMOTU MAIIMHU 1 OBOPY/IBAHE 23 ctp.
10. HEMATEPUAJIHU AKTUBU 24 ctp.
11. THBECTULIMU HA PAS3IIOJIOXXEHHE 3A TTPOJTAXKBA 24 ctp.
12. ”THBECTHUIIUU B ACOLIMMPAHU ITPEATIPUATUSA 25 ctp.
13. MATEPUAJIHU 3AITACU 25 crp.
14. ThPI'OBCKU U IPYT'U B3EEMAHUA 25 ctp.
15. IAPUYHU CPEJICTBA 1 ITAPUYHI EKBUBAJIEHTU 26 ctp.
16. COBCTBEH KAIIMTAJI 26 ctp.
17. SAIBJDKEHUS 110 3AEMU 27 ctp.
18. BABJDKEHMS 110 ®MHAHCOB JIM3WHI 28 ctp.
19. BAIBJDKEHUS KBM CBBP3AHU ITPEATIPUSATUSA 29 crp.
20. TBPTOBCKU U APYT'U 3AIBJDKEHN A 29 ctp.
21. SAIBJDKEHUS KBM ITEPCOHAJIA Y1 COLIMAJIHO OCUT'YPSIBAHE 29 crp.
22. JAHBYHU 3AIBJDKEHUS 29 ctp.
23. CAEJIKM CBC CBBP3AHU JIMITA 30 crp.
24. YCJIOBHU AHI"'AXXUMEHTU 30 ctp.
25. CbBUTUS CIIEJ JATATA HA BAJIAHCA 30 crp.



KOCTEHEL]- XX1 A/l
@unancos omuem

Hosicnumennume 6enedxcku na cmpanuyu om 7 0o 30 ca nepasdenna yacm om gunancogus omuem

30 ronu 2013 200una
OTYET 3A BCEOBXBATHMUS 10XO HA KOCTEHEL - XXU AJ]
KoM 30 rorn 2013 1.
Beaexkn 2013 r. 2012r.
[Mpuxomu oT npoaaKOu 3 29469 16417
Hpyru noxoau 3 256 941
IIpomenu B 3amacuTe OT NPOLYKIHS H HE3aBBPILEHO IPOU3BOJICTBO 771 (494)
BanancoBa CTOMHOCT Ha IPOAEHH aKTUBH
Pazxonu 3a npugoOuBane u JiukBuIauus Ha J{A 1o cTom. H-H
PA3XOJU
Pasxozu 3a Matepuaiu (24250) (14660)
Pa3xou 3a BRHIIHH YCIyTH 5 (3263) (3087)
Pasxomu 3a mepconasa 6 (1483) (1206)
Pasxomu 3a aMoOpTH3AIHN 9,10 (1664) (530)
JIpyru onepaTHBHU Pa3Xxou 7 (195) (394)
OmnepaTHBHM Pa3Xxoau 001110 (30855) (19877)
DUHAHCOBH TIPUXO/H U PA3XOH — HETHO 8 (1156) (1100)
Meuanba/zary6a npeau JaHbUU (1515) (4113)
Pasxoau 3a (MKOHOMHMSI OT) IaHBUH 20
Herna neyan6a/3ary6a 3a roguHata (1515) (4113)
Jlpyr BceoOXaTeH 10X0] 32 FOAMHATA, HETHO OT JAHbK 11
OO6uI BceoOXBaTEH I0X0/1 32 FOAHHATA (1515) (4113)
Joxon Ha akuust (BGN ) 16 (14.5) (17.43)

JaTa:25.07.2013roauna

ChbcTaBuTEN
/Totka Huxonosa/

W3nbaauTenen Aupekrop
/Cserocnas Kocnanunos/
/ Torxa Hukxomnosa/




KOCTEHEL]- XX1 A/l
@unancos omuem

30 ronu 2013 200una
OTYET 3A ®UHAHCOBOTO CbCTOSIHUE HA KOCTEHEIL — XXH A/l
Kbm 30 ronm 2013 .
benexku 2013r. 2012 r.

AKTHUBH
Hetekymu akTuBn
VmoTH, MalvHu U 000pyaBaHe 9 63951 64587
HemartepuainHu akTUBH 10
VIHBeCcTHIIMHU Ha pa3MoJIokKeHHe 3a mpoaaxoda 11 522 522
VIHBeCTHIMHU B aCOLUUPAHU MPEIIPHATUS 12 2 2
OT1cpoveHn JaHbYHH aKTHBU 23 426 426
OO1110 HETEKYILH aKTHBU 64901 65537
Texkymm akTHBH
MarepuainHu 3anacu 13 5237 5150
THProBCKH U APYTH B3EMaHUS 14 12845 12324
IMapu4Hu CpeACTBa U MAPUYHH CKBUBAICHTH 15 620 454
OO0 TeKyILIH AKTHBU 18702 17928
OBIIO AKTUBU 83603 83465
COBCTBEH KAIIUTAJI 1 TACUBH
COBCTBEH KAIINTAJI
OCHOBEH aKLIMOHEPEH KaIuTall 1043 1043
Pesepsu 9276 9276
[peouenbyeH pe3eps 6054 6054
Harpynanu nevan6u /3aryou (11216) (9701)
06110 COOCTBEH KanuTail 16 5157 6672
MMACHUBU
Hertexymu nacupu
3a1bIDKEHHS 10 TBITOCPOYHN OAHKOBH M THPTOBCKH 3a€MH 17 9451 9551
3aabIDKeHHS 10 QHHAHCOB JIM3HHT 18 26413 26353
3a1bIDKeHHST KbM CBBP3aHH TPEAPHATHSL 19 4615 4615
OTcpoveHn JaHbYHH TACHBH 23
3aabIDKeHHS KM IIEPCOHANA PH TIEHCHOHUPaHe 21 86 86
OO0 HETeKYIIH ITAaCHBYU 40565 40605
Texkymu nacuBu
KpaTkocpodHa 4acT Ha JbJITOCPOYHH GAHKOBH M THPTOBCKHU 3aEMHU 17 17448 17592
3aabIDKeHHS 110 (PMHAHCOB JIH3HHT 18 1174 1186
3a1bIDKEHHST KbM CBBP3aHH TPEAPHSATHS 19 3620 3903
THProBCKH W IPYTH 3aTBIDKEHUS 20 15171 13045
3a1bIDKEHIST KbM IIEPCOHANA U COIUATHO OCUTYPSBAHE 21 414 399
JlaHbuHY 3aIBIKEHAS 22 54 63
OO1I0 TeKyIIH TaCHBH 37881 36188
OBIIO COBCTBEH KAIIMTAJI U TACUBH 83603 83465

Iosicnumennume 6enesxcku na cmpanuyu om 7 do 30 ca nepasdenna vacm om @unancogus omuem

Jata: 25.07.2013roauna CncraBuTen WsneianTenen JlupexTop
/Totka Hukonosa/ /Cgerocnas Kocramuuos/

/Totka Hukomnosa/




KOCTEHEL- XX
@unancos omuem

Al

30 ronu 2013 200una
OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI HA KOCTEHEL - XXM Al
kbM 30 roHn 2013 roauna
IIpeouenbuen
OcHoBen  IIpeonennbuen pe3eps Hepasnpene Oo6mo
Besle:xk aknmoHepeH pe3epB HMOTH, ¢puHaHCOBH JIeHa co0cTBEH
KH KamuTal MalIMHH AKTHBHU Pe3sepBu neyasnoa KamHTAl
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canpo kM 01 styapu 2012 236 6488 119 328 (6993) 178
HerHa nevan6a 3a roguHara (3261) (3261)
IlpeolieHKa Ha HHBECTHIMY 33 NPOAaXOa
Tpancdep Ha npeolieHaYeH pe3epB 3a OTIHCAHU
HETEeKYIIN aKTHBH KbM ,,lIedaoy 1 3aryou” (553) 553
Pasnpenenenue Ha neyanda 3a pe3epBu
M3meHenue 3a cMeTka Ha COOCTBEHUIIUTE, B T.4
yBeIYCHHE 807 807
Jlpyru u3MeHeHust 8948 8948
Canpo kbM 31 nexemppu 2012 1043 5935 119 9276 (9701) 6672
HerHa nevan6a 3a nepuoja (1515) (1515)
IIpeonieHka Ha MHBECTHLIMM 32 MPOJak0a
Tpancdep Ha peolieHaueH pe3eps 3a OTHHCAHN
HETEKYILM aKTHBHU KbM ,,[Ie4aION 1 3aryoun”
Pasnpenenenue Ha edanda 3a pe3epBU
M3meHeHne 3a cMeTKa Ha COOCTBEHUIIUTE, B T.4
yBEJINUYCHHE
Jpyru u3smeHeHust
Caunpo xbM 30 rorn 2013 16 1043 5935 119 9276 (11216) 5157

Hosicnumennume 6enedxcku na cmpanuyu om 7 0o 30 ca nepazdenna yacm om gunancosus omuem

Jara: 25.07.2013roauHa ChcTaBUTEN

/Totka Hukomoa/

W3nbaautenen Aupekrop
/Csetocnas Kocnanunos/

/Torka Huxososa/



OTYET 3A TAPUYHUTE ITOTOLUA HA KOCTEHEIL - XXHU Al
kbM 30 ronn 2013

Benexkn
Tlapu4yHYU MOTOIM OT ONEPATHBHA AEHHOCT
TTocThIUICHUS OT KIIMEHTH
ITnamanus Ha TOCTaBYMIA
INapuunu Malanus nepcoHaia U 3a COLMAIHO OCHTIypsIBaHEe
KypcoBu paznuku — HeTo
[TnaTeHn/Bp3cTaHOBEHU AaHblH (0€3 JaHbLU BhPXY Nevyanbara)
[TnaTeHn GaHKOBU TaKCH M JIMXBU BbPXY KPATKOCPOYHHU 3aEMH
Jpyru NOCThIUICHHS/TUTAIAHUS, HETHO

l'[apn!leﬂ MOTOK OT onepaTuBHaTa JeiHOCT

TIapuyHU NOTOIM OT HHBECTHIIMOHHA ICHHOCT

TTokynka Ha ABJITOTpaliHU aKTUBH

Br3craHOBeHN /IIaTEHH/TIPEAOCTABEHH 3a€MH B T.4 110 (PHHAHCOB JIN3HHT
ITapuyeH NOTOK OT HHBECTHIHOHHATA AeHHOCT

IlapuyHu norouu ot puHAHCOBA ACHHOCT

Ilomy4eHu KpaTKOCPOUHU 3aeMU

IInaTeHu KpaTKOCPOUHU 3aEMHU
IInaTteHyu MMXBY , TAKCH KOMUCHOHHY 10 326MH C HHBECTAIIHOOHO
IpeJHA3HAUCHHe

Jlpyru nocThIUICHHs/IAIAHHS, HETHO

ITapuyen noToK 0T GUHAHCOBA AEHHOCT

Hetno HamasieHne/yBeIndenne Ha MAPUYHH CPeCTBA

IMapuyHyu cpeACTBa U NAPHYHYU eKBHBaJeHTH Ha 1 stnyapu 2013 r.

IMMapuyHu cpeacTBa U napuyHu exkpuBajientd Ha 30 ronu 2013 r. 15

KOCTEHEL]- XX1 A/l
@unancos omuem

30 ronu 2013 200una
2013 r. 2012 r.

30564 35675
(28723) (46007)
(1455) (2694)
®) (11)
1548 2933
(712) (1466)
(146) (279)
1071 (11849)
(407) (54)
(407) (54)
3951 18353
(4096) (15513)
(353) (674)
9764
(498) 11930
166 27
454 427
620 454

Hoschumennume 6enexcku na cmpanuyu om 7 00 30 ca Hepaszoenna wacm om unancosus omuem

JHara: 25.07.2013roauna ChbCTaBUTEN
/Torka Hukonosa/

Msnbenuutenen upextop

/Cgerocnas Kocragunos/
/ Torka Hukososa/



KOCTEHEL]- XX Al]
Qunancos omuem
30 ronu 2013 200una

KOCTEHEIL - XXH AJ]

BEJIEZXKKW KbM ®UHAHCOBUSA OTUYUET
kbM 30 ronu 2013 roguHa

1. ”AH®OPMAILIUA 3A IPYKECTBOTO

Kocrenen — XXUW A/l e akipoHepHO apyxecTBo, peructpupao B Coduiicku okpbkeH cba 1o ¢upmeno aeno Ne 4992 or

1991 roauna. Cepanumiero Ha yrpaBieHUE Ha JpyxkecTBOTO e Tp. Kocrerer, yn.”Crenuaenne” Ne 2, PenyOnuka brirapus.

1.ColcTBeHOCT U ynpaBJIeHHE
Kocrenen — XX A/l e myOnmyHO APY>KECTBO CHIIACHO 3aKOHA 3a ITyOJIMYHO IpeAiaraHe Ha IICHHH KHIDKA.

Tlo mnannu, nonyuenn ot Llentpanen nemosutap AJl, kbm 30.06.2013 roguna Kocrenen-XXHW AJl nma crieHata aKIiMOHEpHa
CTPYKTypa:

AKLIMOHEPH Bbpoii akuuu IlpoueHT OT KanuTaJia
Temmpom EOO/] 407930 39,13%
[uitnn MaBectMbHT AL 236275 22,66%
Yamuumx Kenuran beirapus EAJL 360090 34,54%
IAKB AxtuB AJ] 11815 1,13%
[Ipyru (MUHOPUTAPHH) aKIIHOHEPU 26483 2,54%

OBIIIO 1042593 100,0000%0

Kocreneu-XXU A/l nma aBycTeneHHa cucTeMa 3a yrpasJieHHe, 8 MIMEHHO:

HanzopeH cbBeT B ChCTaB:

1. Anren Bacunes Benes — [Ipencenaren na HC
2. Yammamx Kenuran bearapus EAJ]

3. Ceemnana Jlro6enoBa ['eopruesa

4. Becenuna ['eopruesa PaiikoBa

VYnpaBuTeneH ChBET B ChCTaB!

1. Jnvmutep UBanos [letpos

2. Ceerocnas [IumutpoB KocraanHoB
3. Torka bostHoBa Hukonosa

JpyxecTBoTo ce ympamisBa u npezacrasisiBa ot Jumutrep MBaHoB IlerpoB - camocrositenHo u ot CBerocnaB JuMuTpoB
Kocrtagunos u Totka bossnoBa HukonoBa — 3aeHo.

2. [IpenmeT Ha AeifHOCT

HpeI[MeT'bT Ha HeﬁHOCT Ha APYKECTBOTO BKIIHOYBA CICAHUTE BUAOBE OICpAlIUU U CACIIKHU - IIPOU3BOACTBO U THhPTOBUA C XapTUA
U XapTUCHU U3ACIUA KaKTO 3a BbTPCUIHUA, TaKa U 3a BbHIIHHAA I1a3ap.
ACOpTI/IMCHT“bT, npeurarad OT APY>KECTBOTO BKIIIOYBA XapTHA 3a BEJIIAIIC, CAHUTAPHO-XUT'MEHHA XapTus, Cy.]'l(l)I/ITHa XapTus,

XapTu: 3a MMCaHE U eyar.

3.CTpyKTypa Ha Ipy:KecTBOTO

OHepaTI/IBHaTa CTPYKTYpa Ha APYKECTBOTO € C ABC HHBA HaA YIPABJICHHUC IIOJ IPAKOTO PBKOBOJACTBO Ha H3MI'BJIHUTCIIHUTE
JUPEKTOPH. B CTPpYKTypaTa Ca fCHO pPEriIaMCHTHPaHU U pa3rpaHudY€HU INpaBaTa U OTTOBOPHOCTUTE HAa BCIAKO HHUBO H
CBbOTBETHUTC OpPraHU3allMOHHU 3BCHA. CLS}Ia}lCHI/I ¢a U Ca YTBBPJACHU IMHCMEHHU IpoHeaypu 3a q)yHKLU/IOHaJ'lHl/ITe u

AIMUHUCTPATUBHU B3aUMOOTHOMLICHUS MEKIAY OTACIIHUTE 3B€HA U BBTPEC B TAX N0 KpaﬁHHTe U3I'BJIHUTCIIN. CpeﬂHO CIITUCBYHUA



KOCTEHEL]- XX Al]
unancos omuem
30 ronu 2013 200una

6poit Ha nepconana kbM 30 1o 2013 roguna e 278 padotuunu u cryxutenn (31 nexemspu 2012 roxuna — 284 paboTHuny u

CITY>KUTEJIH).

2. OCHOBHH NNOJIOKEHUSI OT CHETOBOJHATA ITOJIMTUKA HA IPYKECTBOTO

2.1. baza 3a u3rorBsine Ha GUHAHCOBHS OTYET

OdunancoBuaT order Ha “KOCTEHEL] — XXW” AJl € U3roTBeH B CHOTBETCTBHE ¢ BCHYKM MeEXAyHApOAHU CTaHIAPTU 3a
¢unancoBu ordern (MC®O), xouro ce cberosaT or CraHmaptu u PasscHenms, mpuetu ot ChBera mo MekIyHapomHH
cueroBoauu crangaptu (CMCC) n obxBamar:

(a) MexayHapoHH CTaHIapTH 332 PUHAHCOBH OTYETH;

(6) MexxayHapoJHN CIETOBOIHY CTaHIAPTH;

(B) Pazscuenmsita, mamenn ot KomureTa 3a pa3scHeHHs Ha MEXIYHApPOIHHTE CTaHIApTH 3a (PMHAHCOBH OTYETH
(KPMC®O) mnu 6uBmms [MoctosiHeH koMmuTeT 3a paszsicHenus (I1KP).
Jpy>kecTBOTO € IMPHUIIOXKUIIO 3a IBPBH IIT MeXIyHapOJHUTE CTaHAAPTH 332 (PHMHAHCOBH OTYETH KaTO OCHOBHA CIETOBOIHA Oa3a
IIPY M3TOTBSIHETO ¥ IIPEICTAaBSIHETO Ha TOJMINHHS cH (uHaHCOB ordeT 3a 2003 roguua. HeroBusar BcThInTeNeH OamaHCc MO
MC®O e ¢ gara 01.01.2002 roguna.
3a Tekymara (MHAHCOBAa TOJUHA Ca NMPHUETH BCHYKHM HOBU W/WJIM PEBU3UPAHU CTAHIAPTH M THIKYBaHMS, H31aaeHu oT CbBera
o MexnayHnapoauu cyetoBoanu ctanaapta (CMCC) u pecni. ot Komutera 3a passicaerus Ha MC®O, KouTo ca OWITH YMECTHH
3a HEroBaTa JEHHOCT.
OT BB3MpPHEMAHETO HA TE3HM CTAHAAPTH M/MJIM THIKYBAHUS, B CHJIa 32 TOMUIIHH MEPHOIH 3anouBamy Ha 1 sayapu 2009 r., HE
ca HACTBIIWIM HPOMEHH B CYETOBOJHATA ITOJMTHKA Ha JAPYKECTBOTO, OCBEH BBHB BBBEKIAHETO HA HOBHS OTYET 32
BCEOOXBATHUSI JOXOJ, U HOBH U PA3IINPSIBAHETO HAa BeUe YCTAHOBEHH OIOBECTABAHMUS, O3 TOBA Aa JOBEJE A0 APYTH IIPOMEHU
- B KJIaCH(pMKAIMATA WM OIICHKATa HA OTIEIHH OTYETHH OOEKTH U OTIepaIyy.
Te3n craHAapTH U THIKYBaHUS BKIIOYBAT:
MCC 1 (npomenen) [Ipeocmassine na ¢punancosume omuemu (6 cuna 3a coouwnu nepuoou om 01.01.2009 2.). To3u ctangapt
BBBEXK/A OTYET 3a BCEOOXBATHHMS JIOXOJ, KaTO IMOCTaBsl aKIEHT HA Pa3JelIeHHeTO Ha IPOMEHHTE B COOCTBEHUS KallUTal B
pe3ynTaT Ha OHepanuu ChC COOCTBEHHIMTE (KalMTalIOBH ONEpalMd) OT Te3H, KOUTO HE ca pe3yiraT OT OIepalu ChC
cobctBennmuTe. OOUMAT BCeOOXBaTHHS JOXOJ MOXe Ja ObJie IpeacTaBeH WIM B €IMH OTYET Ha BCEOOXBATHHS JJOXOJ
(oOxBamaiiki oT4eTa 3a BCEOOXBATHHUS NOXOA (B IMedandara WM 3arydaTa 3a TOAMHATA) U BCUYKH €(PEKTH B COOCTBEHHUS
KaIMTajl, KOUTO HE ca pe3yNTaT OT ONepalliy ChC COOCTBEHHUIIUTE), WIIH B JIBa OTYETa — OTYET 3a JOXOAUTE U OTIENIEH OTUET 32
BCEOOXBATHUSI JOXOA. JlOMBIHUTEIHO, HAUMEHOBAHUETO HAa CUETOBOAHUS OaJlaHC € NMPOMEHEHO Ha OTYeT 3a (MHAHCOBOTO
CBCTOSIHME, a (JOPMATHT HA OTUETA 32 IPOMEHHUTE B COOCTBEHUSI KAalIUTall € MPOMEHEH B MO-KOHACH3MPaH BUA. PBKOBOICTBOTO
Ha JPY’KECTBOTO € M30paJIo Ja mpuiiara eIMHEH OTYET 3a NMPEACTaBsIHe Ha BCEOOXBATHUS JJOXO/;
MC®O 7 (npomenen) @unancosu uncmpymenmu: Onosecmsganusi (8 cuna 3a eoduwinu nepuoou om 01.01.2009 2.).
IIpoMenuTe B cTaHmapTa U3UCKBAT JOMBIHUTEIHN ONIOBECTSBAHUS OTHOCHO OIEHSBAHETO II0 CIIPABEJIMBA CTOMHOCT MO HHBA
Ha ¥lepapxusi Ha OICHKUTE W 3a JIMKBHIHUS PUCK, B YacTTa Ha JICPHUBATHBHHUTE TPAH3aKIWH W AKTHBH, HM3MOI3BAHH 3a
YHOpaBJICHUE HA JIMKBUHOCTTA,
MCDO 8 Onepamusnu ceemenmu (8 cuna 3a eoouwnu nepuoou om 01.01.2009 2.).To3u cramgapt e 3amectn MCC14.
CraHmapThT HU3HCKBA ‘“‘yIPABICHCKH IIOAXOJ~ TPU ONPENe/SIHETO Ha CETMEHTHTE M IIPEACTAaBSHETO Ha CerMeHTHara
uHpopManus B nyonnuHuTe GMHAHCOBU OTUYETH, aHAJOTUYHO HA yCTAHOBEHATa BHTPEIIHO-YIIPABICHCKA OTYETHOCT;
MCC 23 (npomenen) Pazxoou no 3aemu (8 cuna 3a 2oouwnu nepuoou om 01.01.2009 2.). To3n craHmapT, B IPOMEHEHUS CH
BapHaHT, ONpeeNs Pa3XxoJuTe 3a 3aeMH, ¢ KOUTO ce (MHAHCHpa NPHIOOMBAHETO, CTPOHMTEICTBOTO M IIPOM3BOJICTBOTO HA
KBaTM(UIMpaH! aKTHBHU, Na ObJAaT KalMTaJIM3UPAaHH KaTO KOMIIOHEHT OT LieHaTa Ha NpuaoOuBaHe (cebecToifHOCTTa) Ha
aKTHBa 3a CpPOKa Ha CTPOUTENICTBOTO/M3TPaXKJaHETO/IIPON3BOJCTBOTO./[pY’KECTBOTO TIpHiIara NMpOMEHHTE B CTaHAApTa OT

01.01.2009 r.u Te Ouxa HaMEPUIN NPIIOKEHHE 32 OTYMTAHE HA HETOBU OBACIIN ONEpaiiy ¥ MPOEKTH;



KOCTEHEL]- XX Al]
unancos omuem
30 ronu 2013 200una

Tlooobpenus 6 MCPO (maii 2008 2.) — monobpenuss B MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHHE Ha CBBP3aHUTE C
npomenute B MC®PO 3), 28 (¢ mkimroueHne Ha cBbp3aHuTe ¢ mpomeHute B MCPO 3 u crotBeTHHTE TpoMenn B MCC 27), 29,
31 (¢ mkmoveHue Ha cBbp3anuTe ¢ mpomeHnte B MCDO 3 u crorBeTHHTE pomenu B MCC 27),34, 36, 38, 39,40 u 41; MCC
7 BBB BpB3ka ¢ MCC 16; MCPO 7 u MCC 32 BbB Bps3ka ¢ MCC 28 u 31 (B cuna 3a rogumrau nepuoau ot 01.01.2009 r.).
Te3n momoOpeHMsT BHACST YaCTUYHHU NPOMEHHM B CHOTBETHHTE CTAHAAPTH, OCHOBHO C II€N Ja NMpeMaxHaT ChIIECTBYBaIla
HETIOCJIEIOBATEeIHOCT B IIpaBMiIaTa M W3WCKBAHMATA Ha OTNCIHHTE CTAaHIApTH, KaKTO M Ja Ce BHECe MO-Tpelu3Ha
TEPMHHOJIOTHS Ha TIOHATHATA.

PBKOBOACTBOTO € HAIPaBHUIIO NPOYYBAHE U € ONMPEAEIUIIO, Ue IIOCOYEHHUTE M0-J0JTy IPOMEHHU B CTAHIAPTH U THIKYBaHHS, UIH
HOBU CTaHAApTH U THIKyBaHUs 3a 2009 T. He ca OKa3anu BIUSIHHE BbPXY CUETOBOJHATA TOJIUTHKA U BBPXY OTUMTAHETO Ha
aKTHBUTE, MMACHBUTE M PE3YITAaTHTE Ha JPYKECTBOTO IOKOJIKOTO TO HSAMA NPAKTHKA W/WIM CTATYT 3a IOJOOCH THUI OOCKTH,
CHENIKU U OTIEPaIUH, PECL. 3abIDKEHHE 3a JOKIIaIBAHE;

MCC 32 (npomenen) @unancosu uncmpymenmu: Ilpeocmaesne u MCC 1 (npomenen) IIpeocmaesne na ¢unancosume
omyemu — OMHOCHO YRPAdCHAeMUmMe PUHAHCOBU UHCIPYMERIMU (C Nym OnYuUs) U 3a0BbIAHCEHUS 6b3HUKHANU NPU TUKEUOayus (6
cuna 3a 2oouwinu nepuoou om 01.01.2009 e.). [lpomeHuTe B T€3U CTaHAAPTH U3UCKBAT YIPaKHICMN (GHUHAHCOBH HHCTPYMEHTH
(c myT omnmus), KaKTO ¥ MHCTPYMEHTH, KOUTO HAllaraT Ha MPEANpUSATHE 3aJb/DKCHHIE 1a MPeJI0CTaBh Ha APyra CTpaHa pro rata
JSUT OT HETHUTE My aKTHUBH caMO B CIydail Ha JHMKBHIAUUs, Ja ObIarT KiIacHGUIUPAHU KAaTO KOMIIOHEHTH Ha COOCTBEHHMS
KaIMTal, aKo ca HaJIMIIE OIIPEIeNICHN YCIOBHS;

MC®O 2 (npomenen) Ilnawane na 6a3a axyuu (8 cuna 3a 2oouwnu nepuoou om 01.01.2009 2.) — OTHOCHO YCIOBHUS 3a
npunoOuBaHe(Ha IpaBa) M OTMEHSHUWs(aHYIMpaHWs.). Te3n IpOMEHH MOSCHABAT ONpeNelieHHATa 3a YCIOBHATA 3a
npunoOuBaHe (Ha IpaBa), BEBEXKAAT KOHIEMIMATA 32 YCIOBHS 3a HempupoOHBaHe (Ha IpaBa) KAaTO HamaraT HU3MCKBAHETO
MoCJIeHUTE 1a ObAAT OTPAa3eHH B CIpaBeIMBaTa CTOWHOCT Ha JaTaTa Ha MpeAocTaBsHeTo(cnopasymsaBaHeTo). ChIIo Taka ca
BKJIIOWEHH IIpaBWjia 3a CYETOBOAHOTO TpPETHpaHe Ha YCIOBHATa Ha HemnpupoOuBaHe (Ha IpaBa) M OTMEHSHUSTA
(anynupaHusTa);

KPMC®O 12 Jlocosopu no konyecuonnu ycayeu (6 cuna 3a coouwinu nepuoou om 01.01.2008 .- npuemo om EK 3a 2009/2010
2.). ToBa TBJIKyBaHHE Ce IpHUiIara 3a JJOroBOPH, NPH KOUTO JIPYKECTBO-OIEPATOp OT YaCTHHS CEKTOP y4acTBa B M3TPaKIAHETO,
(bMHAHCHPaHETO, ONIEPUPAHETO U MOIbP)KAHETO Ha MH(PACTPyKTypara, peHa3HaYeHa 32 YCIyrH OT MyOJIHYHUS CEKTOP;
KPMC®O 13 Ipoepamu 3a noanrHocm Ha KiueHmume (6 cuna 3a 200uwnu nepuoou om 01.07.2008 2. — npuemo om EK 3a
2009 2.).ToBa ThIKYBaHWE JjaBa MOSICHEHHE, Y€ B CIIydanTe, KOraTo MPOJYKTH WIM YCIYTH Ce MpOoJaBaT 3aelHO C HIKAaKBa
(opMa Ha CTUMYJ 32 JIOSUTHOCT OT CTpaHa Ha KJIMEHTa, TO Te3H B3aMMOOTHOLIEHHs] A MHOTOKOMIIOHEHTHH, U B3EMaHETO MO
MOTy4aBaHOTO OT KJIMEHTA Bh3HATPaXKACHHE CE Pa3Ipeselst MeX[y OTIeITHUTEe KOMIIOHSHTH Ha 0a3a CrpaBeAiBa CTOHHOCT;
KPMC®O 14 MCC 19 — Jlumum omHOCHO axmue om OeQuHUpAHU 00X00U, MUHUMATHU UBUCK8AHUA 34 (POHOUpaHe u
msAXHOMO e3aumooeticmaue (6 cuna 3a 200uwhu nepuoou om 01.01.2008 2. — npuemo om EK 3a 2009 2.). ToBa ThiKyBaHUE
JlaBa HACOKH OTHOCHO OIIeHsBaHeTO Ha orpaHmdeHneTo B MCC19 3a cymara Ha HaJBHIIEHHETO, KOETO MOXKE Jla ce MpU3HaBa
kaTo akTuB.To OOSICHSBA CBHINO M KAK AKTHB HJIM IACHB IO NEHCHUS MOXKE Aa ObJe MOBIUSH OT JOTOBOPHU MM 3aKOHOBH
M3KMCKBaHUS 332 MUHUMAJIHO (OHIMpaAHE;

KPMC®O 15 Cnopasymenue 3a usepadicoane Ha HeO8UdICUMU UMOMU (8 cuna 3a 2o0uwnu nepuoou om 01.01.2009 e. - npuemo
om EK 3a 2010 e.). ToBa ThIIKyBaHUE J1aBa MOSCHEHUS KOra M KakK MPHUXOIHUTE M Pa3XOAHUTE OT MpoAaxk0a Ha HEIBHKUMHU
UMOTH ClieqBa Ja ObJaT NpH3HATH, B CIydail Ye CIOpasyMEHHETO MEXAy KyIyBad U CTPOHMTEN € CKIIIOUCHO Mpeau
M3rpaXJaHeTO Ha MMOTA J]a € IPHUKIIIOUYHIIO, BKII. IO Pa3IMYHHTE CIIydau U cxeMH Ha npunoxenuero Ha MCC11 u MCCI18;
KPMC®O 16 Xeoxcupane na nemnama unéecmuyus 6 uyscoecmpanua oeiinocm (8 cuna 3a 2o0uwnu nepuoou om 01.10.2008
2. - npuemo om EK 3a om 01.07. 2009 ¢.). ToBa ThJKyBaHHE JaBa MOSCHEHUS OTHOCHO XE/DKUPAHETO HAa HETHA MHBECTHULIUS B
qy)KIecTpaHHa JACHHOCT, KaTo Hali-Be4ye ChIbpka HACOKU 33 MICHTH(UIMpPaHe Ha BaTyTHUTE PUCKOBE 32 KBAJIH(HIUPAHETO
Ha CYETOBOJHO OTYHTAaHE HA XEDKUPAHETO Ha HETHAaTa WHBECTHINS, KAKTO M KaK JIPYXECTBOTO Ja OIpEe/eN cymara Ha
nevyanouTe U 3arybure, CBbP3aHH C HETHATa MHBECTHLMS U C XC/DKHPAIIXs MHCTPYMEHT, 3a LEJUTE Ha MPU3HABAHETO W MpU

0CBOOOKIaBAHETO OT MHBECTHUIIMATA.
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K®M natara Ha M3rOTBsSHE Ha TO3H (MHAHCOB OTUYET Ca M3/aJICHU, HO HE Ca BCE OIIE B CHJIA 32 TOAUIIHY HEePHOH, 3arI0YBAIIN
Ha | sHyapu 2009 1., HIKOJKO CTaHAAPTH, MPOMEHEHHU CTAHIAPTH M THIKYBAaHHUS, KOUTO HE ca OWJIM HpPUETH 3a MO-PaHHO
MIpUI0KEHHE OT ApYyKecTBoTO. EnHu oT TsX ca npueru 3a aeiicramu 3a 2009 r., HO 3a FOJUIIHY NEPUOM, 3a04BaIlH ciex 1
sHyapu 2009 r., a npyru — 3a TOAMIIHU NEpUOAM, 3anmoysBamy Ha u cinen 1 suyapu 2010 r. Or TAX pBKOBOJICTBOTO €
MIPEIeHNUNIO0, Y€ CIEAHUTE OMXa MMalll €BEHTYaJIHO MOTeHNUaleH e(eKkT B ObJelle 3a IPOMEHH B CUETOBOJHATA TOIUTHKA U
(MHAHCOBUTE OTYETH Ha JPYKECTBOTO 32 CIEABAIIY EPHOIH:

IIpuern 3a nepuoau, 3anousamy noxe Ha 1 suyapu 2010 roquna

Hooobpenuss ¢ MCPO (m. anpun 2009 2.) — nomobpenunst B8 MCC 1, 7, 17, 18, 36, 38 u 39, kakro u MC®O 2, 5, u 8, u
KPMC®O 9 u 16 (ocHoBHO B cuna 3a roguurad nepuogau or 01.01.2010 r.- ve nmpuetn ot EK). Te3u nogoOpenus BHacsAT
YaCTHYHHU INIPOMEHH B CHOTBETHUTE CTAHIApPTH, OCHOBHO C IeN Ja IpeMaxHaT CHINIECTBYBAaIlla HENOCIEJOBATEIHOCT B
MpaBUJIaTa ¥ U3UCKBAHUATA HA OTJETHUTE CTAHAAPTH, KAKTO U JIa C€ BHECE MO-TIPELI3HAa TEPMHUHONOTHS Ha TIOHATHATA;

MCC 24 (npomenen) Onosecmsaganus 3a cévp3anu auya (6 cuna 3a 2o0uwinu nepuoou om 01.01.2011 2. — ne e npuem om EK).
IIpoMenuTe ca HacOUEHN KbM IOJOOPsIBaHE HA OIIPEIENICHUETO 32 00XBaTa M THIIOBETE CBBP3aHM JIMIIA, KAKTO M BEBEKAAT I10-
crenu(UIHO MPABHIO 3a YAaCTUYHO H3KIIOYEHHE OT IBJIHO OIOBECTSABAaHE IO OTHOUIEHWE HAa CBBP3aHM JHIA-TbPXKABHH
OpraH{ OT MEXIYHApOIHO, HAIMOHAIHO ¥ MECTHO HHBO U IPYTH MPEINPHUATHA-TIXHA COOCTBEHOCT.

MC®O 3 (npomenen) buznec kombunayuu u cevpzanume ¢ Heeo npomeru 8 MCC 27, MCC 28, MCC 31, MCC21 u MC®O7
(6 cuna 3a eoouwnu nepuoou om 01.07.2009 e.). Ipomenure B crangapt MC®O 3 ca cBbp3aHd c: paslIHpsSBaHE Ha
OTIpEeNeNICHHETO “OM3HeC”, KOETO BEPOSTHO OM JOBEJTO Ja pa3IlupsBaHe Ha o0XBaTa Ha MPUAOOMBAHUATA TPETHPAHU KATO
OM3HEeC KOMOMHAIIMH; OIICHSABAHETO Ha MAJIIMHCTBEHOTO (HEKOHTPOJIMPAIIOTO) yYacTHE U MPEACTABSIHETO Ha CICIKUTE C HETO;
TPETHPAHETO Ha pa3sXOoIMTe IO NMPUIO0OMBAHMSATA; OLEHSIBAHETO HA YacTTa OT IIeHaTa Ha NPHIOOMBAHETO MOA YCJIOBHE M
eeKTUTe OT HEHHHUTe IOCIEABAIY TNPOMEHH; OICHSABAHE HA TNPEIWIIHH [SUI0BE B IPUAOOMBAHOTO IPYXKECTBO IIpU
MIOETAIIHOTO NpHI00UBaHe U TpeTupaHe Ha edekrure. OcHoBHUTE poMeHr B MCC27 ca cBbp3aHH C HOBOTO TPETHpPAHE Ha
olepanyuTe 1Mo MPOMsHA Ha Jiela Ha JAPYKECTBOTO - Malika B KaluTaua Ha JBIIEPHO JPYXKeCTBO, 0e3 Aa mMa mpunoOuBaHe
m 3aryba Ha KOHTPON — TaKMBa OMEPAIlMM Ce TPETHPAT KAaTO KAaIUTAJIOBU CHENKH MEXIy COOCTBEHHIHN (AKIMOHEpH) B
Ka4yeCcTBOTO MM Ha coOCTBeHMIM (akuuoHepH). [lopaau ToBa MocieTHUTE HE BOJT 10 OTYMTAHE HA PEyTallys MM PecI. Ha
neyanOu iy 3aryou. PEKOBOJICTBOTO € B3eNO pelieHue Ja Mpuiara MpoMeHUTe B TO3M CTaHAapT 3a nepuoau cien 2009 r.,
MIEPCIIEKTUBHO, KaTo Te II¢ 3aCerHAaT OCHOBHO OBACIIUTE ONEpaluy MO NMpHAoOMBaHMS W 3ary0a Ha KOHTPON B ABIICPHU
NPYXKECTBA;

MC®O 9 Gunancosu uncmpymenmu (6 cuna 3a 2oouuinu nepuoou om 01.01.2013 2. — ne e npuem om EK). HoBusat cranaapt
3amectBa yacT oT MCC 39, KaTo ycTaHOBSIBa MPHUHIUITH, IPAaBHJIa M KPUTEPUH 32 KIacH(PUKAIMA U OIICHKA Ha (HHAHCOBHTE
aKTHBH, BKJI. XUOpuaHUTE NOroBOpH. Tol BEBEXX A M3UCKBaHE KIAaCH(PHUKAINATA Ha ()MHAHCOBUTE aKTUBH /a Ob/Je MpaBeHa Ha
6aza OM3HeC MoJiea Ha IPENPUATHETO 32 TAXHOTO YIPABJICHUE M HA XapaKTePUCTUKHUTE Ha JOrOBOPCHUTE MAPHIHH MOTOIH
Ha CHOTBETHHUTE aKTHBH, KaTO CE€ BBBEXKIAT J[BE OCHOBHM TPYIHU M PECIL. TUIIA OI[EHKN — II0 aMOPTU3HUPYEMa 1 110 CIpaBeINBa
CTOMHOCT.

HOHTJJ'[HI/ITCJ'IHO, 3a MOCOYCHUTE MMO-A0JIY HOBU CTaHAAPTH, MIPOMEHECHN CTAHAAPTU U NPUETU THIIKYBAaHUA, KOUTO Ca U3NAJICHH,
HO BCE OIIe HE Ca B CHJIA 33 TOAUIIHN Ieproau 3anouBamy Ha 1 sHyapu 2009 r., pBKOBOACTBOTO € MPEIEHMIIO, Y€ CIICTHHUTE
Mo-CKOpo He Omxa HMMaiaM NOTeHnuaieH e(eKT 3a IPOMEHH B CUCTOBOJHATA MONMUTHKA W (HHAHCOBHUTE OTYETH HA
JPYXXECTBOTO, JOKOJIKOTO HEroBaTa JCHHOCT HE € B IOCOYBAHUTE CTOMAHCKH CEKTOPH, HUTO MMa TakaBa MpaKTHUKa WJIN
W3BBPIIBA TOJXO0HU CAENKU U ONEPaIHu:

A. Ilpuetu 3a nepuoau, 3anoupamm cjaen 1 suyapu 2009 roquna

MCC 39 (npomenen) @unancosu uncmpymenmu: Ilpusnasane u oyensigane (6 cuna 3a 2oouwnu nepuoou om 01.07.2009 . -
npuem om EK 3a om 01.11.2009 2.) — OTHOCHO XeMXMpaHU MO3UIMU OTTOBApsILIM Ha ycnoBusTa. HampaBeHnata mpomsiHa
TIOSICHSIBA, Y€ € Pa3pelIeHo MPeANpUATHe Aa aje NMpeAHa3sHaueHne Ha JacT OT MPOMEHHTE B CIIPABEIMBUTE CTOWHOCTH MIIH
Ha MAPUYHUTE TOTOIH Ha JajieH (UHAHCOB MHCTPYMEHT KaTo XEJDKUPaH 00€eKT;

KPMC®O 9 (npomenen) l[losmopna oyenka na enedpenume oepusamusu u MCC 39 (npomenen) Qunancoeu uncmpymenmu.:

Tpusnasane u oyenssane (6 cuna 3a 2oouunu nepuoou om 30.06.2009 2. - npuem om EK 3a 2009 2.). HanpaBenara npomsiHa
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YCTaHOBSIBA, Y€ MPEIIPHUATHE CIEABA Ja NPELeHN ANy BHEIPCH JICpUBAaTHB TPSOBa Jla ObJie OTACNICH OT OCHOBHHUS TOTOBOP,
KOTaTo TO peknacuduiypa equH XuopuaeH GHUHAHCOB aKTHB M3BBH KaTErOPHATA “OTYUTAHH IO CIIPABEUTHBA CTOIHOCT Ipe3
nevanbara wim 3ary6arta”. Tasu npenenka TpsOBa na ObJe HampaBeHa Ha 06a3za 00CTOsATENICTBATa, KOUTO CHIIECTBYBAT HE IO-
KBCHO OT Ha JlaTaTa, Ha KOSTO NPEIIPHATHETO € CTAaHAJIO 3a IIbPBH BT CTPaHa 110 OT0BOpa U JlaTtaTa Ha 3HAUUTEHA IPOMSHA
B JIOTOBOpPA, KOSATO 3acsira ChILECTBEHO MAapUYHUTE MOTOLM MO HEro. AKO JepHBATUBBT HE OM MOT'BI Aa ObAe HaJeKIHO
OIICHEH, IENHAT XHOPHICH HHCTPYMEHT TpsiOBa Ja OCTaHe KIACH(QHIMPAaH B KaTETOpHATa “OTYMTAHU IO CIIPaBEINBa
CTOMHOCT npe3 nevanbara nim 3arybara’;

KPMC®O 17 Pasnpedensne Ha menapuuHu axkmusu Kvm cobocmeeHuyume (8 cuna 3a 2oouwnu nepuoou om 01.07.2009 e. -
npuemo om EK 3a om 01.07.2009 2.). ToBa ThIKyBaHUE JaBa MOSACHEHUS OTHOCHO NPH3HABAHETO Ha 3abJDKCHHE 32 AUBUACHT
1 HEroBaTa OIleHKa, 0COOEHO KOTraTo € MpeIBHICHO paslpeelIeHHeTo Ja CTaBa Upe3 HelapuiIH! aKTHBH,

KPMC®O 18 Tpaucgep na axmusu om xiuenmu (8 cuna 3a eoouwinu nepuoou om 01.07.2009 2. - npuemo om EK 3a om
01.11.2009 2.). ToBa THIKyBaHHE JaBa MOSCHEHUS 3a CUCTOBOJHOTO TPETHPAaHE Ha MOJNy4aBaHU aKTHBU OT MPEINPHITUS B
CeKTOpa Ha KOMYHAIHH YCIYyTH (IOTHJINTH) OT TE€XHHM KIMEHTH WIM TPETH JIUIA,KOMUTO OCHUTYPSIBAT JOCTBI 10 U YCIYTH
CBBp3aHH ChC CHaOAsBaHE C ras3, BoJa, TOK WM JAp.MoJoOHM. Te3w akTHBU ca MOJy4aBaHU BBB BPB3Ka C OCUTYPSBAHETO Ha
JOCTBII WM CHaOIIBAHETO C TAKBB TUII yCIYTU/CTOKH.

b. lIpueru 3a nepuoau, 3anousBauu noxe Ha 1 suyapu 2010 r.

MC®O 2 (npomenen) [nawane na 6aza axyuu (6 cuna 3a coouwnu nepuoou om 01.01.2010 a.- ne npuem om EK). [IpomsHaTa
€ CBhp3aHa ¢ yTOYHsBaHE HA 00XBaTa M TPYIOBHUTE ONEepanyy 0a3upaHy Ha aKIHH, YPEKIaHU B IAPUYHU CPEIICTBA;

MCC 32 (npomenen) Qunancosu uncmpymenmu: Ilpeocmassne (6 cuna 3a 2oouwnu nepuoou om 01.02.2010 2. - npuem om
EK 3a om 01.02.2010 ¢.) - oTHOCHO KJIacu(UKays Ha eMUTHPaHU IpaBa. [IpoMsHaTa e HanpaBeHa 3a Jla BHECE IOSICHEHHE B
TPETUPAHETO Ha IPaBa, OMNIMU U BapaHTH 3a NpuAoOuBaHE HA GUKCHPAH OpOH OT HHCTPYMEHTHTE Ha COOCTBEHHUS KallMTal Ha
IpeAnpusTHe 3a PUKCHpaHa CyMa B KaKBAaTO U JIa € BaJIyTa KaTo MHCTPYMEHTH Ha COOCTBEHHS KaluTal MU YCIOBHE, Ye Te ce
Ipe/uIaraT pro rata Ha BCHYKHM CHIIECTBYBAIIM COOCTBEHMIM HA CHINMS KJIaC HEEPUBATHBHU MHCTPYMEHTH Ha COOCTBEHMS
KaIuTa;

KPMC®O 14 [lpeonnawanus no MunumaniHu uszuckeéanus 3a ¢gonoupane no MCCI9 (8 cuna 3a 2o00uwinu nepuoou om
01.01.2011 2. — ne e npuemo om EK). IlpomsiHata € CBbp3aHa C TOSCHEHHUS 3a OIpeJAesHE Ha ChIIECTBYBallaTa
WKOHOMHYECKA H3ro/a KaTo HaMalleHHe B OBJCIINTE BHOCKHM IPH IBaTa CIydYas, NPH HaIAYHE WM HE HAa H3HUCKBAHE
MHHHMAJTHO ()OHAMPAHE 32 BHOCKH, CBbP3aHU ¢ ObJela TpyIoBa yciyra (CTax);

KPMC®O 19 [ozacssane na ¢unancosu nacusu ¢ uHCmMpymenmu Ha cOOCMeeHUss Kanuma (8 cuna 3a 200uHY nepuoou om
01.07.2010 2. — ne e npuemo om EK). ToBa ThIKyBaHHE J1aBa MOSCHEHHUS 32 CYETOBOJIHOTO TPETHPAHE HA ONEpAIH, CBbP3aHH
C M3ILUIO WIM YaCTUYHO IoracsBaHe Ha (PUMHAHCOBM 3aIbJDKEHHS KBbM KPEIUTOPU 4Ype3 H3JaBaHe HAa HHCTPYMEHTH Ha
cOOCTBEHHS KaluTal Ha MPeIIpHATHETO-[UIBXHUK — OIIEHKa Ha MHCTPYMEHTHTE Ha COOCTBEHHS KalHTal KaTo HACPEIIHO
BB3HArPaXICHNE W TPETHPAHE Ha TONYYCHHUTE PAa3UKH MEXIy OLEHKaTa MM M Ta3d Ha (PUHAHCOBHS TMACUB, ONpEICIICHH
OTpaHUYCHHS Ha TIPUIIOKEHHE.

HacrosimusaT (pUHAHCOB OTYET € U3rOTBEH B XWisiau Obirapcku JeBa (BGN) u npu cria3Bane Ha MpUHLMIIA Ha UCTOPUYECKATA
[IeHa, KaTo 3a ABJITOTPAHUTE MaTepPHAIHN aKTUBH M WHBECTUIIMN Ha Pa3MoJIOKEHHE 32 TpoJax0a, chinara € Mogu(UIMpaHa ¢

MPCEOICHKA 10 TAXHAaTa CIIpaBEAJinBa CTOMHOCT.

2.2. CpaBHMTEJIHH JaHHHU U NMPEN34YNCIEeHUS

Z[py)KeCTBOTO npeacTaBss CpaBHUTEIIHA I/IH(i)OpMaHI/ISI B TO3M OTHET 3a €JHa Npeaxo/Ha roAnHa. Koraro ¢ HeO6XOHI/IMO,
CPaBHUTCIIHUTE JaHHU CE peKnacmbuuupaT, 3a J1a C€ MOCTUI'HE CBIIOCTABUMOCT CIIPSAMO IIPOMEHU B MIPEACTABAHETO B TCKYIIUA

HepHoz.

2.3. Ot4eTHa BadyTa
OyHKIMOHANHATa W OTYeTHa BaiyTa Ha JlpyxectBoro e Obmrapcku aeB. Ot 01.07.1997 romuma neBbT € (UKCHpaH B

cboTBeTCTBHE CbC 3akoHa 3a BHB kbM repmanckara mapka B cboTHOmeHue BGN 1: DEM 1, a ¢ BpBEXIaHETO HA €BPOTO,

KaTo oduIManHa BajayTa Ha EBpomneiickus cbi03 — ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EURI.
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[Ipn mppBOHAYANHO HPHU3HABAHE CHENKHTE B UY>KAECTpPAaHHA BaJdyTa Ceé OTYMTAT B JeBa 10 OOMEHHHs Kypca 3a JeHS Ha
Bb3HUKBaHe. [[apUyHHU Cpe/ICTBa, B3EMaHUATA U 3aIbJDKCHHATA, ICHOMUHUPAHH B YyKAecTpaHHa BanyTa, kbM 30 roHn 2013 1.
ce OLICHsIBAT B JIeBA IO 3aKJIIOUNTENHHS 0OMeHeH Kypce Ha BHb.

HerHute pa3nuku oT IpoMsiHA Ha BaJlyTHUTE KypCcOBE, CBBP3aHU C MAPUYHU CPEJCTBA, THPIOBCKHU B3€MAHUS U 3aJBJDKCHUS,
JEHOMHMHHPAHH B UyXXJECTpaHHA BallyTa, CE BKJIIOUBAT B OTYETA 3a JOXOJMTE, KOraTo Bh3HUKHAT U CE MPEJCTaBsIT HETHO KbM
,APYTH oxonau/3aryou ot aeiiHoctTa”. KypcoBHTE pa3inMKé OT BayTHH 3a€MH C€ BKJIIOYBAT BHB (PUHAHCOBHTE MPUXOIH U

pazxou.

2.4. IIpuOU3MTEIHM CHETOBOAHH OLIEHKHU

U3rorBsiHEeTO Ha ()MHAHCOB OTYET CHITIACHO MEXTyHapOIHUTE CTAaHAAPTH 32 (MHAHCOBH OTYETH M3HCKBA PHKOBOACTBOTO 1A
HanpaBu Haif-100pH NMPUOIM3NTENHN CYETOBOJHM OLCHKH M Pa3yMHO OOOCHOBAaHM HPEIINONOKEHHUS, KOMTO OKa3BaT e(eKT
BBPXY JOKIaABaHUTE OaJaHCOBH AKTHBU M IACHBHU, OMOBECTEHHTE YCIOBHH AKTHBM U TACHBU, KAKTO M BBPXY HPH3HATUTE
pa3sxooM ¥ UPUXOAM 3a mepuopga. Peannure (dakTHueckuTe) pesynraTd OMXa MOIVIM Ja C€ pas3indyaBaT OT Te3H

HpI/I6HI/I3I/ITGHHI/ITe CYCTOBOTHU OLICHKHU WU IPEAIIOJIOXKEHUA (OIJ.IC TIOBE€YC B YCJIOBHUATAa HA UKOHOMHUYCCKa KpI/I3a).

2.5. ,He(l)lﬂll/llll/ll/l H OLICHKA HA €JICMCHTHUTE HA OTt4eTa 32 BceoOXBATHHS A0XO01 " OrTuera 3a q)HHaHCOBOTO CbCTOSIHUE

2.5.1. Ipuxoau

ITpuxoauTe ce MpU3HaBaT Ha 0a3a MPUHIMIA HA HAYUCIISIBAHE M JIO CTEIICH, JI0 KOSTO CTONAHCKUTE M3rOJM Ce IPUA0OHMBAT OT
JPY’KECTBOTO U JOKOJKOTO NMPUXOJUTE MOTaT Jia CE OLEHAT HaaexaHO. IIpuxoam or mponaxba Ha akTHBH CE HpH3HABAT,
KOTaTo BCHYKH CHIECTBEHH PUCKOBE M M3TOJM OT COOCTBEHOCTTA HAa aKTHUBHUTE C€ MPEXBBPILAT Ha KylyBada. [Ipuxomure ot
npoaaxda Ha YCIIyrd ce IpHU3HABaT KaTo Ce OTYHMTA Ha eTala Ha 3aBbPIICHOCT Ha CIEeNKaTa KbM JaTaTa Ha GajaHca, ako TO31
eTarn Moxe Ja ObJie HaJIeXKIHO U3MEPEH, KaKTO U PasXoIuTe, H3BBbPILICHH II0 CAENKAaTa U Pa3XOAuTe M0 NPHKIYBaHeTo. IIpn
poAaxOH Ha M3IUIAIaHe, IPUXOABT ce NPU3HABA HA JlaTaTa Ha mpoaaxoara 6e3 IMXBUTE.

HerHure pasnuky OT MpoMsiHA Ha BaJyTHH KypCOBE, CBbP3aHM C HMAPUYHH CPEICTBA, THPTOBCKH B3EMaHUS M 3aIbIDKEHHS,
JCHOMUHHMpAHA B YYKICCTpaHHA BalyTa, cé BKIIOYBAT B OTUETAa 3a BCEOOXBATHHUS NOXOJ (B mevyamdata WiM 3arydara 3a

FOI[I/IHaTa) , KOrato Bb3HHKHAT.

DHHAHCOBM MPUXOAHU

DHHAHCOBHUTE NPUXOIY BKIIOYBAT MOCTHIUICHHUS OT JIMXBHU IO MPEIOCTaBEHHU 3a€MH M JICTIO3UTH, TIPUXON/TIeYalION OT CHEIKH
C MHBECTHIVH B [ICHHN KHIKa Ha Pa3MOJIOKEHUE U 3a Mpojakda W/WiIM OT MHBECTHLIUH B ABIIEPHU M aCOLIMUPAHU JIPYKECTBA,
B T.4. TUBHAEHTH, HETHA ITe4anda OT KypCcOBHU Pa3IMKM OT MPEOIeHKa Ha 3a€MH B UyXKIECTpaHHA BaITyTa.

DHHAHCOBHUTE NMPHUXOJIM CE MPEJCTaBsT OTAETHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS JOXOA (B medandarta Min

3arybara 3a roJMHaTa).

2.5.2. Pa3xoau

OmnepaTuBHU pa3xoan

Pasxomure ce mpu3HaBaT B MOMEHTA Ha TSXHOTO BH3HWKBAHE U Ha 0a3a MPHUHIMINTE HA HAYKMCIIBAHE U CHIIOCTABUMOCT, U
JI0 CTeTeHTa, 0 KOSTO TOBa He OW JOBENIO 3a MpH3HABaHE HA AKTHBH/IIACHBU, KOMTO HE OTrOBAPSAT Ha OMpEIeIeHHsTa 33
TakuBa cerimacio MCOO.

Pasxomure 3a ObjenyM MEPUOAN Ce OTIAaraT 3a MpU3HABAaHE KAaTO TEKYI Pa3XoJ 3a Iepuoja, Impe3 KOWTO JOrOBOpPHTE 3a
KOUTO C€ OTHACAT, CE€ U3ITbJIHSABAT.

33.Fy6l/ITe, BB3HUKHAJIU B pe3ynTaT Ha npeoueHKa Ha MHBCCTULIMOHHU HUMOTHU 10 CHpaBe}IHI/IBa CTOI>’IHOCT ce Hpe}lCTaBﬂT B

oT4eTa 3a BceoOXBaTHUS T0X0J (B mevanbara wiH 3arydara 3a ToAWHATa) Ha peq “Ipyru noxoau/(3aryou) ot neitHocTTa”.
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DUHAHCOBH Pa3xoau

DuHaHCOBHUTE Pa3X0AX BKIIOYBAT IUIAIAHUS 32 JIMXBU I10 MOJyYSHHU 3aeMU ¥ (PUHAHCOBHU JIM3UHTH, OAHKOBH TaKCH O 3a€MU
¥ TapaHIM¥, HETHa 3aryba OT KYpCOBH pa3MKU IO 3a6MH B YYXICCTpaHHA BalyTa, pa3xoau/3ary0M OT CHCIKA C
VHBECTHUIINY B IICHHH KHIKA HA PA3MOJIOKECHUE U 3a TPOIak0a M/WiIH OT WHBECTHIIUH B JBIICPHU U aCOIUHPAHU JIPYKECTBA.
DuHAaHCOBHUTE Pa3Xxo/au ce MPEICTABAT OTAETHO Ha JIMLIEBaTa CTpaHa Ha OTYETa 3a BCECOOXBATHHS JOXOA (B meyandara WiH

3ary0ara 3a roJjHara).

2.5.3. ImMoTH, MAIINHHU U CHOPBIKEHHS

VIMoTH, MallMHU ¥ CHOPBHKEHUS C€ OTUYUTAT ¥ NPEACTaBAT BHB (PUHAHCOBHS OTYET IIO NPEOLEHEHa CTOMHOCT, HaMalleHa C
HaTpynaHaTa aMOPTHU3aLuUs U 3aryda oT obOeslieHKa. M3BbpINEH € mperieq Ha BCUYKU 3HAYMMH IBJITOTPAHU MaTepHaTHU
aktuBu kbM 01 stHYapm 2002 roxuwHa /marara Ha BerbnuTenHus Gamanc mo MC®O/ ¢ men mpoBepka Ha JIOCTOBEPHOCTTA HA
OayaHCcOBaTa UM CTOMHOCT. 3a TE€3M OT TAX, 32 KOMTO ca IIOJYYEHH CBHINSCTBEHHU pa3iIH4Ms € H3BBPIICHA IPEOIeHKa 0
pa3Mepa Ha CIpaBeAIMBaTa UM CTOHHOCT KBbM ChIIaTa Aara. Pa3numkure OT HU3BBPIICHHTE INPEOLEHKH ca (HOpPMHUpAH
MIPEOIEHbYEH Pe3epB, KOWTO € JOKIAABAH 3a€IHO C NMPEOLEHBUYECH PEe3epB, MONydEeH B Pe3yNTaT Ha JEHCTBYBAIm[OTO KBM 31
nexemBpu 2001 roguna 3akoHonatencTBo. [locnenHusT mperjiex W OlEHKa 1O CHpaBeUIMBa CTOMHOCT Ha aKTUBUTE €

W3BBPIICH 1 0TYeTeH KbM 31 nexemBpu 2006 roguna .

[I'bpBOHAYATHO NPUAOOHBaHE

[lpn mBpBOHAYAIHOTO NPHIOOMBAaHE, MMOTHTE, MAIIMHUTE, CHOPHKEHHATa M OOOpYABAHETO ce OLEHSABAT IO IIeHa Ha
npugo6uBane (ce0ECTONHOCT), KOSATO BKIIFOYBA MOKYITHATA [I€HA, MHUTHHYECKUTE TAKCH M BCHUKH JPYTH NPEKH Pa3XO[H,
HEOOXOMMMH 3a NPHUBEXIaHE Ha aKTHBAa B PabOTHO ChCTOSHHE. IIpeKHTe pasxoAu ca: pasxoau 3a IMOArOTOBKAa Ha OOEKTa,
pa3xou 3a MbPBOHAYAIIHA JOCTaBKa U 00pabOoTKa, pa3XoAuTe 3a MOHTAXK, Pa3XOJH 3a XOHOPApH Ha JIMIA, CBbP3aHHU C MIPOEKTa,
HEBB3CTAHOBHMH JaHBIH U Ap.

Ilpun mpunoOuBaHe Ha MMOTH, MAlIMHM M O00OpYyJABaHE NP YCIOBSAIITA HAa Pa3CPOYCHO IUIAIAHE, IOKYIHATa LieHa ¢
€KBHBAJICHTHA Ha CeraniHaTa CTOWHOCT Ha 3aJIb/DKCHUETO, TUCKOHTHPAHO Ha 0a3a Ha JMXBEHOTO PaBHUIE HA MPUBJICUYCHUTE OT
JPYKECTBOTO KPEIUTHH PECYPCH C aHAIIOTMYEH MaTypUTET U NpeIHa3HAYCHHE.

JpyXecTBOTO € ompeAenwio cToifHocTeH mpar ot 700 jeBa, MOA KOWTO MPHAOOWTHTE aKTHBH, HE3AaBHCHMO 4e TPHUTEKaBaT

XapaKTCPUCTUKHU Ha m,nrm‘pai«'mn MaTE€pUaJIHU aKTUBU CE€ OTUUTAT KAaTO TCKYII pa3Xo.

IMocaenBanio oneHsiBaHe

W30paHuaAT OT APYKECTBOTO IOAXOA 3a TMOCieABama OajgaHCOBa OIEHKA HAa WMOTHUTE, MAalIMHUTE M OO0OpYyIBaHETO €
JOTYCTUMUSAT antepHaTuBeH noaxon 1o MCC 16 — mpeoleHeHa CTOWHOCT, HaMajeHa C HAYUCICHUTE aMOpPTHU3alUH U
HATPYMAHUTE 3aryOu OT 00e3IeHKa.

HpeoueHKa Ha UMOTHUTE, MAIlIUHUTE U CbOPBIKCHUATA CE€ U3BBPIIBA OT JIMLICH3UPAHU OLICHUTEIIH .

MocaeaBamm pasxoau

I/I3B'I>pIHeHI/IT€ nocieaBalm pasxoau, CBbp3aHUu C UMOTH, MAlllUHU, CbOPBIKCHUA U 060pynBaHe, KOUTO MMAT XapaKTEp Ha
noaMsHa Ha onpeACICHU KOMIIOHECHTH, BB3JIOBH YaCTU U aeTai«'mn, HJIN Ha l'lO)lOGpeHI/Iﬂ U PpEKOHCTPYKI MU, C€ KalluTaJIu3upar
KbM OajJlaHCOBaTa CTOMHOCT Ha CHOTBETHHMS aKTHUB U CE npepasriexaa OCTaTbYHUA MY IIOJIE3€H JXKUBOT KbM JaTaTa Ha
KaltuTajan3anus.. HeaMomeHpaHaTa YacT HA 3aMEHEHNUTE KOMIIOHEHTH CE M3IIMCBA OT OaJlaHCOBaTa CTOMHOCT HA CHOTBETHUS
AKTHB U C€ IIpU3HABa KaTO TEKYII pa3Xo[ 3a I€pruoJa Ha 3aMsHaTa.

AmopTuzanus

JIpy>kecTBOTO HauHMCIsIBAa aMOPTH3alMsl HA HMOTUTE, MALIMHUTE M 000pyABaHETO Ha 0a3a JMHEWHHS METOJ 3a aMOPTHU3ALMsL.

AMOpPTH3MpPaHETO Ha aKTHBUTE 3all04Ba, KOIaTO T€ Ca HA Pa3lOJIOKEHHE 3a ynoTpeba, KaTo 3eMsATa He Ce aMOpPTH3HUpa.
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ITosie3HHsT CPOK Ha TOJHOCT MO IPYNH aKTUBH € ChOOpaseH ¢ (HM3UUECKOTO H3HOCBaHe, crerudukara Ha 00OpYIBAaHETO,
OBbJeIINTE HAMEPEHNUS 3a YIoTpeda U ¢ MPernoIaraeMoTo MOPaIHO OCTapsiBaHe.

OuakBaHUSAT TIOJIE3CH KUBOT € KAKTO ciacaBa:

v Crpagu 25 TOauHA
v [Ipon3BoacTBEeHN MalIMHA B 000pyABaHEe 3-5 roguHM
v CpOpbKEHUS U IIpelaBaTeIHU YCTPOUCTBA 25 roguHu
v CTromaHCcKu MHBEHTAp 4 roguHU
v TpancnopTHH cpencTBa 3-8 romuHu
v Kommrorpu 3 roguHI

OmnpeneneHuAT CPpoK Ha FOAHOCT Ha JBIATOTPAHHHUTE aKTHBU CE NPETJIeXkJa €KEroJHO M IPU YyCTAaHOBSIBAHE HA 3HAYUTEIHU
OTKJIOHEHHSI CIPSIMO OYaKBaHMs OBJEII CPOK Ha U3MONI3YBaHe, ChINHS ce Kopurupa. Kopekuusra ce TpeTupa KaTo mpoMsHa B

HpI/I6J'II/I3I/ITCJ'IHaTa OIICHKa U € B CUJia MEPCIICKTUBHO, OT JlaTaTa Ha U3BHPIIBAHE HA [IPOMsAHATA.

Pasxoau no 3aemu
Pasxomure mo 3aeMH, KOUTO MOraT IpSKO Ja ce€ OTHecaT KbM IPHIOOHWBAHETO, CTPOHMTEICTBOTO WM NPOHM3BOJICTBOTO Ha
OTTOBapSLI HA YCIOBHATA aKTUB, chriaacHO MCC 23 Pa3xoau mo 3aemMu, ce KaluTaIu3upar B CTOMHOCTTAa HA aKTHBA KaTo 4acT

OT HEeroBaTa CTOMHOCT.

OtnuceaHe, neyajion 1 3aryou ot npoaaxoda

JBiroTpaiiHNTe MaTepHaNHH aKTHBU CE OTIHCBAT OT OTYETa 3a (PUHAHCOBOTO CBHCTOSHHME KOTAaTO CE M3BAIAT TpPAHO OT
yHnoTpeba U He ce 04aKBaT OT TAX OBIEIIM CTOIAHCKH M3roaH Wi ce npojanar. [leqanOure umm 3arybute oT nponaxou Ha
OTIENHHM aKTHUBH OT rpynara Ha “MMOTH, MallMHH U o0OpyIBaHe” ce OIpEe’eNsIT Ype3 CPaBHIBAHETO Ha NPHUXOJHUTE OT
nmpogakbara u OamaHcoBaTa CTOWHOCT Ha akTHBa KbM JaraTa Ha mpojaxkoOarta. Te ce mocouBar HETHO, KbM “‘ApYyrH
noxoxu/(3aryou) ot IelHHOCTTa, HETHO” Ha JIMLIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS 10X0/ (B reyanbara i 3arybara 3a
roguHata). YacTra oT “IpeoLleHbYHUS pe3epB”, OTHAcAlla ce 3a IPOJAaJeHHs aKTHB, C€ MPEXBBbPJIL IUPEKTHO KbM

“HepasmpeneneHa neyanda” B 0TYeTa 3a MPOMEHUTE B COOCTBEHUS KaIlUTaJl.

2.5.4. HemaTepnajaHu aKTHBH

[I'bpBOHAYATHO NPUAOOHBaHE

Hemarepuanuute aKTHBH, MPUAOOUTH OT MPEANIPUSITHETO Ce MPEACTABAT 10 [IeHa HAa MPUAOOUBaHe, HAMAJICHA C HATPyIIaHaTa
amMopTu3alys U 3aryoa ot obesneHka. J[pykecTBOTO ¢ Ompenesuio cToifHocteH mpar ot 700 yieBa, o KOHTO MpuaoOuTHTE
aKTHBH, HE3aBUCHMO Y€ MPUTEKABAT XaPAKTEPUCTUKU HA IBITOTPAHHN HEMATEPUATHA AaKTHBH C€ OTYUTAT KAaTO TEKYIIl
pasxoz.

l_[pe)mpmm/leTo OLICHsABA JaJr TMOJIE3HUAT XUBOT Ha HEMATCPUAJICH aKTHB € OTIPAaHUYCH WM HEOI'PAHHUYCH. ﬂa}leH
HeMaTepualieH akTHB Ce pasrjiek/a Karo MMl HeOrPaHMYEH MOJIe3eH KUBOT, KOrato Ha 0a3ara Ha aHAIW3 HA CHOTBETHUTE
(akTopwu, He CHIECTBYBA MPEIBUINMO OTPAaHHUYCHHUE 3a IEPUO/IA, TIP3 KOWTO Ce 0YaKBa aKTUBBT JIa TeHepHpa HETHH TTapUYHH

IMOTOLHX 3a NPEANPUATUETO.

AMopTH3anus

AMopTH3upyeMara CyMa Ha HEMaTepHaJICH aKTUB C OTPaHUYEH II0JE3€H JKMBOT Ce pas3lpenels Ha cCHCTeMaTHyHa 0asa 3a
Nnepruoaa Ha HEroBUs MOJIC3CH KHUBOT 4YPE3 JIMHEHHUS METOJ Ha aMOpTU3aluA.

[None3HuAT XHUBOT IO TPYNH aKTHBHU € KaKTO ClIeBa:

> Codryep 7 roauHu
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Hematepuanen akTuB ¢ HEOrpaHHUEH MOJIE3EH KHUBOT HE ce amopTusupa. B crorBercTBue ¢ MCC 36 npennpusiTUETO TecTBa
3a 00e3leHKa HeMaTepraleH akTHB C HEOTPaHHUYEH II0JIC3€H JKUBOT Ype3 CPaBHABAHETO HA HErOBaTa Bb3CTAHOBHMA CTOHHOCT
¢ OamaHcoBaTa My CTOMHOCT €XKETOJJHO M KOTaTO CHINECTBYBAa HHIMKAIUS, Y€ HEMATCPHAIHUAT aKTHB MOXKE J1a ¢ 00e3IeHEH.

AKTHUBH C HEOIpaHUYCH ITOJIE3€H JKUBOT Ca MPUTECIKABAHUTE OT MNPEANPUATUETO ThPrOBCKU MapKu.

O0e311eHKa HA AKTHBH
BaﬂaHCOBaTa CTOﬁHOCT Ha BCUYKHU HEMATCpHUaJIHU aKTHUBU IMOJIC)KHU Ha IIPETIIC] 3a o6e3ueHKa, KOraTto ca HaJIuge C'I;6I/ITI/I$I 501158
HpOMeHI/I B OGCTOSITeJ'ICTBaTa, KOUTO IIOCOYBAT, 4€ 6aJ'IaHCOBaTa CTOMHOCT 6I/I MOIJIa Aa HaABUIIIaBa BB3CTaHOBHMATA UM

croitHoCT. ToraBa o0e3leHKaTa ce BKIOYBA KaTo pasxon B OTUCTA 3a BCEOOXBATHHS JOXO/I.

OTtnucBaHe, neyajadu u 3arydm ot npoaaxou

HematepuaiHuTe akTUBH C€ OTIHCBAT OT OajlaHCa KOTaTo ce M3BAaJAT TPAHHO OT ynoTpeda M He e OYaKBaT OT TAX ObJeIn
CTONAHCKU W3rogu Wi ce mpopaznar. I[lewanObure wimm 3aryOuTe OT NMpoJaXOWM HAa OTIENHM aKTUBH OT TIpylara Ha
“HeMaTepHaJIHATE aKTUBU CE€ OMPENeNIT Ype3 CPaBHABAHETO HA MPHUXOAMTE OT MpojakdaTa W OamaHcoBaTa CTOMHOCT Ha
aKTHBa KbM Jarara Ha mpofaxbarta. Te ce mocoyBar HETHO, KbM “Apyru A0OXonu/(3aryOu) OT AeHHOCTTa, HETHO” Ha

JiMeBarta CTpaHa Ha OT4ETa 3a BCEOOXBATHUS J0X0n4.

2.5.5. IbArocpoyHu HHBECTHIIMH

HnBecTHIIMH B aCOMHPAHH NPeINPUSTHS

JIBJITOCPOYHHTE MHBECTHIUH B ACOLMUPAHU MPEANPHUITHS Ce NPEACTaBAT BbB (DMHAHCOBHS OTYET II0 IIeHa Ha NMpHUaoOuBaHe
(cebecToiHOCT), KOSTO MPECTABISIBA CIIPABESAINBATA CTOWHOCT HA BH3HATPAKICHUETO, KOCTO € OHII0 IUIATeHO, BKIFOUUTEITHO
MIPEKHUTE Pa3Xo/H 0 IPUIOONBAHETO Ha MHBECTHIVIITA, HAMAJICHa C HaTpylaHaTa 00e3LeHKa.

OO0nuaifHO NPYKECTBOTO IBPKM HEKOTHPAHW WM OTPAaHNYCHO KOTHPaHH Ha Oopca akuuH B IPYTH IPYXKECTBa, IPUIOOUTH C
MHBECTHIIMOHHA II€J1 OT HErO U ce BKIIOYBAT KbM HETEKYI[M aKTHBH, OCBEH aKO HAMEPEHHETO ¢ Te Jia ObjaT npojajaeHu o 12
Mecena. [IOKOJIKOTO TOBa ca JPYXKECTBA OT 3aTBOPEH THII, 32 KOMTO € TPYJHO Jia Ce HaMepsT JaHHHU 33 aHAJIOTOBH Ia3apHH
CHENIKM WM TOpaand OOCTOSTENICTBOTO, 4Ye ObAelmeTo (yHKIMOHMpaHE Ha Te3W JPYXKECTBA € CBBbP3aHO C OIpeleeHH
HECHT'YPHOCTH, He OM MOIJIO JI0 c€ HAmpaBsAT JOCTAThYHO PasyMHH M HAACKIHM MPEANOJIOKCHHUS 32 TEXHHUTE CIPaBEIIHBH
CTOIHOCTH Upe3 alTepHAaTHBHU OL[EHBYHU METOJIH.

ITpu mokymka u npoxaxda Ha MHBECTUIIMY B IBIIEPHU JPY)KECTBA Ce MpUJIara “jaraTa Ha CKIIOYBaHe” Ha ClieyKara.
VIHBECTHIIMHTE CE OTIHCBAT, KOTAaTO CE MPEXBBPJIAT MpaBaTa, KOUTO MPOU3TUYAT OT TSAX HA APYTH JIMIA IIPU HACTHIIBAHETO Ha
NpaBHUTE OCHOBAHHS 3a TOBa M IO TO3M HAauMH C€ 3ary0Ba KOHTpOJIa BBPXY CTOMAHCKUTE H3TOJAM OT HHBECTHILMHTE.
[Nevanbara/(3arybara) ot mpoaaxbara UM ce MPEACTaBsA ChOTBETHO KbM “‘DHHAHCOBH MPUXOAX” WM “(DUHAHCOBHU pa3xonn” B

oT4eTa 3a BceoOXBaTHHUS TOXOJ (B Imevandara wiH 3arydara 3a ToInHaTa).

WHBecTHINN HA pPa3MoJIoKeHHe 32 MPOIakea

JIbArOCpOYHH HHBECTHULMM Ha PAa3MOJIOKEHHE 3a Mponaxk0a, MpeACTaBiIsABalld MANMHCTBEHO ydYacTHE B KalMTana Ha
NPENPUIATHETO — EMHTEHT CE OLICHSABAT 110 CIpaBeUIMBa CTOMHOCT Ha 0a3a KOTHPOBKH Ha TNa3apHH IieHH Ha bbirapcka
(donmoBa 6opca, ¢ M3KITIOYCHHE Ha HEKOTUPYEMHUTE, YUATO CIIPAaBe/UIMBa CTOMHOCT HE MOXe J1a ObJe HaUIe)KHO olleHeHa. ba3a
3a OIpeJieNsiHe Ha CIIpaBe/UINBaTa CTOWHOCT € KOTHpaHara fa3apHa IIeHa Ha Hall-CKOpOIIHATa CIeNKa, IPU YCJIOBHE, Ye He
MMAaJIO 3HAYMTENHA POMSIHA B MKOHOMHYECKUTE YCIIOBHS B IEpUO/ia MKy JaTaTa Ha C/ieJIKaTa U OTYeTHaTa JaTa. Pasnukure
OT MPEOLEHKH CE MPEACTABSIT B COOCTBEHMsI KanuTan (IPEeoLeHBYEH pe3epB).

HekotupyeMure ce npeacTaBsT 1o cebecToiHOCT. JJOKOIKOTO TOBa ca IPYXKECTBa, 32 KOUTO € TPYIHO Jla Ce HaMepsIT AaHHU 3a
QHAJIOrOBH Ma3apHU CHEJKU WM TOpan 0OCTOSATENCTBOTO, Y€ ObemeTo HYHKIMOHUPAHEe Ha Te3H JIPYXECTBa € CBbP3aHO C
OIPEENIeHN HECUTYPHOCTH, HE OM MOIJIO /IO C€ HAMpaBsT JOCTATHYHO PasyMHH M HAJASKIHH IPEIIIONOKEHHS 32 TEXHUTE

CIIpaBE€AJIMBA CTOMHOCTH Ype3 AITCPHATUMHU OLUEHBYHU METOIU.
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JluBuneHTHTe OT (PUHAHCOBH aKTHBH HA PA3IOJIOKEHHE 32 IPoAaxkda ce Mpru3HaBaT B OTYETa 32 BCEOOXBATHHS JOXOJ, KOTaTo
Ce YCTaHOBH TIPABOTO 32 MOJIy4aBaHETO UM.

Ha Bcsika maTta Ha GanaHca JpYKeCTBOTO OLICHSBA JAM Ca HACTBHIIWIIM CHOMTHS M OOCTOSITENCTBA BOJCIIN O 00E3LEHKa Ha
nHBecTunuuTe. IIpn ycTaHOBsIBaHE Ha YCIOBHS 3a OOE3IEHKA, CHIIAaTa Ce ONpeneNs KaTro pa3iiika Mexay OanaHcoBaTa
CTOWHOCT ¥ BH3CTAHOBMMATA CTOMHOCT Ha MHBECTHIIMATA U CE OTpa3siBa B OTYETA 32 BCEOOXBATHUS JOXOJ ), OCBEH aKO Ipe3
TIPEIXOTHN MEPHOIU MMa (HOPMHUpaH MOJIOKUTENICH Pe3epB 3a Te3U WHBECTUIINU — TOTaBa I'bPBO 0OE3IIEHKATa Ce IMOKPHBA 3a
CMeTKa Ha TO3W PEe3epB U Ce NPE/ACTaBs HETHO B OTYETa 3a BCEOOXBATHUS JOXOX (B APYTHM KOMIIOHEHTH Ha BCEOOXBAaTHUS
JIOXO[T).

IIpu oTmyCBaHE HA aKUMH MOPAAU NpoAakda ce M3IOJ3Ba METOJa Ha CPEIHO-TIPETErNIeHaTa [ieHa, OonpeeeHa KbM Kpas Ha
Mecela, B KOWTO ce U3BBpIIBa OTIHCBAHETO. BCHUKM MOKYNKK M ITpo1aykOM Ha MHBECTHIIMU Ha PA3IOJIOKEHHE H 32 IPOoJak0oa
ce MpHU3HaBaT Ha “‘[aTaTa HA ThpryBaHE” Ha CHENKaTa, T.e.JaTaTa Ha KOSTO JPYKECTBOTO CE aHTaXHpa Ja 3aKyld WU Mpoaaae

aKTHBa.

2.5.6. Marepuasinu 3anacu

MarepuanHuTe 3amacy ce IpecTaBIT BEB (PHHAHCOBHS OTYET IT0 MO-HHUCKATa CTOMHOCT OT CTOMHOCTTa UM Ha NPHAOOUBaHE U
HETHATa UM PEeaTM3UpyeMa CTOHHOCT.

HerHara peanusupyeMa CTOMHOCT € O4YakBaHaTa NPOJAXHA IeHa B HOpMaJHa OM3HEC cpesa, HamajeHa ChC CTOWHOCTTa Ha
pasxoJuTe 3a JOBBPIIUTEIHU IEHHOCTH M pa3xoxu no mpojaxbOara. Ta ce omnpenens Ha 06aza mpoydyBaHus Ha Iasapa U
EKCIIepPTHA OLICHKA.

B croitHocTTa Ha npHIOOMBaHEe Ce BKIOYBAT BCHYKH Pa3sXOAM, KOUTO CE M3BBPLIBAT, 33 Ja JOBEAAT HaJeH IPOIYKT B
HEroBOTO HACTOSIIO ChCTOSHUE M MECTOHAXO0XKIEHHE, KAKTO ClIeBa:

. CYPOBHHH U MaTEpHaly B FOTOB BHJ M CTOKH — BCHYKHM JJOCTABHHM Pa3XOAW, KOMTO BKJIIOYBAT IIOKYITHATa IICHA,
BHOCHH MHTa M TaKCH, TPAHCIOPTHH Pa3XOJH, HEBB3CTAHOBSEMM IaHBUM M IPYTH PasXoa, KOUTO JOIPHHACAT 3a
MIPUBEX/IaHEe HA MaTepHAINTE U CTOKUTE B TOTOB 33 TAXHOTO M3IIOJI3BaHe/poaaxba Bu;

. TOTOBA MPOIYKIMS M HE3aBBbPIICHO MPOU3BOACTBO — NMPEKUTE PA3XOIU Ha MaTepUaIX U TPYJ M MPHCIagalara ce
9acT OT MPOM3BOJCTBEHUTE HENPEKH Pa3XoJH NPH HOPMAJIHO HATOBAPEH KallalUTET Ha MPOU3BOJACTBEHHTE MOIIHOCTH, C
H3KITIOYEHHE Ha QIMHHUCTPATHBHUTE PA3X0/IH, KYPCOBHUTE PA3IMKH U Pa3XOAUTE IO MPUBICYCHH (HHHAHCOBYU PECYPCH.
BkirouBaHeTO Ha IMOCTOSIHHHTE OOIIONPOM3BOJCTBEHM Pa3sXoJHM B CeOECTOMHOCTTAa HA NPOM3BEXJIAHATA MPOAYKLIHUS H
nony¢dadpukaTi ce W3BHpIIBA Ha 0a3aTa Ha HOpPMaleH IPOM3BOJACTBEH KamauuTeT. M30paHara OT Ipy:KecTBOTO 0a3a 3a
pa3npeneneHueTo UM 10 HPOJAYKTH € OTHOCHUTENHMS U1 Ha KOJMYECTBOTO NPOW3BEJCHA MNPOIYKUUS KbM OOLIO
MIPOM3BE/IaHaTa IPOLYKIHS MO IEXOBE .

[Ipu ymotpebarta (mpomaxkOara) Ha MaTepHAJHHUTE 3alacd Ce€ W3MONI3Ba METOABT Ha CpeJHO-TIPETerJIeHaTa IeHa

(cebecToiHOCT).

2.5.7. ThbproBcKHu U APy B3eMaHUs

THproBckM M Jpyrd B3eMaHHMs C€ OTYMTAT II0 TAXHATa OTYETHA CTOMHOCT, HaMaleHH CbC 3aryba OT oOe3leHKa.
[Mpubnu3uTenHa oIeHKa 3a CbMHUTENHH, TPYJHOCKOMpaeMH U HechOMpaeMu B3eMaHHsS Ce IIPaBU, KOTaTo 3a ChbOMPaeMOCTTa
Ha IAJaTa CyMa CBIIECTBYBAa BHCOKa HecHrypHOCT. HecwOmpaemure B3emaHms ce oOe3meHSBaT W3IS0, KOTaTo TOBa
o0cTosATeNncTBO ce ycraHoBH. Korato ¢akTopn kato ecTecTBO Ha KOHTPAreHTa, reorpaCKu CeKTOPH WK APYT HECHT'YPHOCTH
ca MHAUKAaTOPH 3a 00E3IEHKa , TO TSI C€ M3BBPIIBA IO MPELEHKA Ha PHKOBOJICTBOTO. 3aryOuTe OT 00e3IeHKa ce IPECTaBAT B
oTdera 3a JoxoauTe. Jpy’KeCTBOTO HM3IIO3Ba KOPEKTHBHA CMETKA 3a Ja HaMaiaW OalaHcoBaTa CTOMHOCT Ha B3EMaHUATA,

00e3LeHEeHH OT KPeIUTHH 3aryOu.
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2.5.8. INXBOHOCHY 3aeMH H APYTH NPeI0CTABEHH (PMHAHCOBH pecypcH

Bcewuky 3aeMu 1 IpyTH pelocTaBeHN (PUHAHCOBH PECYPCH CE OTYUTAT ITBPBOHAYAIHO 10 Ce0eCTOHHOCT (HOMHHAIIHA CyMa),
KOSITO ce IIpHeMa 3a CIpaBe/iIiBa CTOWHOCT Ha NPEeJ0CTaBEeHOTO I10 CIEIKaTa, HeTHO OT MPEKHUTE Pa3sXOoid, CBBP3aHU C Te3U
3aeMH U TpepocTaBeHH pecypcu. Ciel IMbPBOHAYAIHOTO NPH3HABAHE, JMXBOHOCHUTE 3a€MH M JPYTH IPEAOCTAaBEHH
pecypcu, TOCIeaBaIo ca OIEHEHH 110 aMOPTU3UpyeMa CTOMHOCT, OIpeleeHa ype3 mpuilarane Ha MeTosa Ha edeKTHBHaTa
JUXBa. AMOpPTH3HMpyeMaTa CTOWHOCT € M3YHCIIEHa KaTo ca B3ETH IPEIBHI BCHYKHM BHIOBE TAKCH, KOMHUCHOHHH H JAPYTH
CyMH, aCOLMUPAHU ¢ Te3u 3aeMHu. [levanbure u 3aryOute ce mpu3HaBaT B OTYETA 3a BCEOOXBATHHUS JOXOA (B meyandara Wiu
3arybara 3a rojuHaTta) KaTo (DMHAHCOBM MPUXOAH (JMXBM) MM Pa3XxogH Ipe3 IepuoJa Ha aMOpPTH3alHs WA KOTaTo
B3E€MaHMsTA CE TI0TacsT, OTIHINAT WM PeIyIupar.

JIMXBOHOCHHTE 3a€MHU M APYTU NPEAOCTaBEHH (MHAHCOBH PECYPCH ce KIACU(PUIMPAT KaTO TEKYIIH, OCBEH 3a 4acTTa OT
TAX, 32 KOATO APY>KECTBOTO MMa 0e3yCIOBHO IpaBo jAa chbepe B3eMaHETO CH B CPOK Hax 12 Mecena OT Kpas HAa OTYETHUS

Nepuo.

2.5.9 TlapuyHu cpeAcTBa U MAPUYHYM eKBHUBAJIEHTH

HapI/I‘{HI/ITe Cpe,E[CTBa n HapI/I‘iHI/I €KBHUBAJICHTU C€ CBCTOAT OT HapI/I‘-IHI/I HaJIMYHOCTH B Kaca, HapI/I‘IHI/I HAJIMYHOCTHU B 6aHKOBI/I
CMETKH U KpaTKOCpO‘-IHI/I JCIMO3UTH.
33 ICJIIUTEC HA U3TOTBAHECTO HA OT‘IeTa 3a NApUYHUTE ITOTOLU:
o HapI/I‘IHI/I IIOCTBIUICHUS OT KIIMEHTHU U HapI/I‘{HI/ITe IUTallaHus KbM JOCTaBYHUIIMU Ca Hpe,I[CTaBeHI/I 6pyTHO, C BKJIHOYCH
JUIC (20%).
e JluxBure 1o HOHY‘{CHI/I WUHBECTUILIMOHHU KpCﬂI/ITI/I C€ BKJIIOYBAT KaToO IUIAalllaHUA 3a (I)I/IHaHCOBa HCﬁHOCT, JINXBUTEC
CBBP3aHU C KPEAUTH, O6CJ'Iy)KBaU_U/I TEKylIaTa Z[efIHOCT C€ BKJIFOYBAT B OII€paTHBHA Z(eﬁHOCT.

e KparkocpodHo OIOKHpaHUTE CPEACTBA C€ TPETHPAT KaTO MAPUIHN CPEACTBA M IMTAPUIHH €KBHBAICHTH.

2.5.10. THProBeKM U APYTH 3aXbJIKEHHS

TBproBckM W APYTH 3aAbIDKEHHS NBPBOHAYATHO C€ OTYHTAT IO  CTOWHOCT HAa BB3HMKBAHE, a BIOCIEICTBHE IIO
aMOpTU3UpyeMa CTOMHOCT.

CroifHOCTTa Ha BB3HHMKBaHE € CTOWHOCTTa Ha opuruHanHuTe (axkTypu (IleHa Ha npuaoOMBaHeE), KOSITO ce NpHema 3a
CIpaBe/IMBaTa CTOMHOCT Ha CAENKaTa W mie ObJe M3IUIaTeHa B ObAeIe Cpelly MOITydeHHTe CTOKH U YCIyTru. B ciydante Ha
pa3cpoueHN IUTANIAHKS HAJ OOMJalHUS KPEJUTEH CPOK, IPH KOUTO HE € MPEIABUACHO AOIBIHHUTETHO IJIAIaHe Ha JIMXBA HIN
JIMXBATa 3HAYMTENHO CE pa3inyaBa OT OOMYaiHMs Ma3apeH JIMXBEH MPOLEHT, 3abJDKCHHUTA Ce OLIEHSIBAT bPBOHAYAIHO IO
TSAXHATa CIPaBEJIBAa CTOWHOCT, a MOCNIEBAII0 — [0 aMOPTH3HMpPyeMa CTOHHOCT, Clie]] IPHUCIafaHe Ha WHKOPIIOpPHpaHaTa B

TSAXHATA HOMHHAJIHA CTOMHOCT JIMXBa, OIIpEICJICHA 10 METOJIa Ha e(i)eKTI/IBHaTa JIUXBa.

2.5.11. JIuxBOHOCHH 3aeMH W JAPYI'H NMpHBJIeYEeHH (PUHAHCOBH pe3ypcu

Bcewuku 3aemMu 1 IpyTH IpHBIIeYeHN (DHHAHCOBH PECYPCH CE MPEACTABAT 10 ceOecTOHHOCT (HOMHHAIHA CTOMHOCT), KOSITO ce
IIpreMa 3a CIIpaBe/UINBa CTOMHOCT Ha IOJIy9E€HOTO IO CHeNIKaTa, HETHO OT MPEKHUTE Pa3XOAH, CBBP3aHH ¢ Te3u 3aeMu. Ciexn
TbPBOHAYATHOTO NPH3HABAHE, JTUXBOHOCHUTE 3a€MHU IMOCIEJBAIIO CE€ OLEHABAT 10 aMOPTU3UpyeMa CTOMHOCT, ompeneneHa
Ype3 IpHiaraHe Ha METo/a Ha e()eKTUBHATA JINXBA. AMOPTH3HPyMaTa CTOMHOCT C€ OMpeeNs KaTo ca B3eTH IPEIBH] BCUUKH
BUJIOBE TAKCH, KOMUCHOHHH U APYTH Pa3XxoJd, BKIIOYATETHO JUCKOHT WM MPEMHs, aCOIMUpPAHN ¢ Te3u 3aemu. [leuanbure n
3aryOuTe ce NMpHU3HABaT B OTYETa 3a BCEOOXBATHUS JOXOJA Karo (PUHAHCOBU NPHXOAM WIM pasxoid Mpe3 IMephojaa Ha

aMoOpTU3alys UK KOraTo 3aAbJUKCHUATA C€ OTIIUIIAT WJIU peaynupar.
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2.5.12. JInzuur

PDuHAHCOB JU3HHT

DUHAHCOBUSAT JIM3HHT, PH KOUTO ce TpaHcHOopMHpa KbM JIPYKECTBOTO CHINECTBEHATA YacT OT BCHYKH PUCKOBE U CTOTIAHCKH
MOJI3U, MIPOM3THYALIH OT COOCTBEHOCTTA BBHPXY aKTHBA MOJ (HUHAHCOB JIM3MHI, C€ KAUTAJIM3Hpa B CYCTOBOAHHUS OanaHC Ha
JPYXKECTBOTO KATO CE MPEACTaBs KATO UMOTH, MAIMHHU U 000pyIBaHE.

[MpunobutuTe MO GUHAHCOB JIU3UHT AKTUBH CE aMOPTH3HUPAT Ha 0a3a MOJIC3CH )KUBOT HA ChOTBETHHS AKTHB.

JIM3MHrOBUTE IUIAIAHUS CHABPXKAT B ONPEAEICHO CHOTHOLICHHE (MHAHCOB pa3xoj (JMXBa) M MpHIAJAIaTa ce 4acT OT
JU3UHTOBOTO 3abJDKCHHE (TJIABHHUIIA), TaKa Y€ Jla CEe MOCTHTHE IMOCTOSIHEH JIMXBCH TPOICHT 3a OCTaBalllaTa HeW3IUIaTeHa
4acT OT TJIaBHUIIATA 10 JIM3WHTOBOTO 3aJbJDKEeHUE. JIMXBEHUTE Pa3XoJH C¢ BKIIOYBAT B OTYETA 32 BCCOOXBATHHS JOXOJ
KaTo (MHAHCOBH Pa3xoau Ha 0a3a e(eKTHBEH JUXBEH MPOLCHT Ipe3 MepHoda Ha JIM3WHIOBHUs JIOTOBO, KOTAaTO CHIIUTE
CTaHAaT JBJDKUMHU.

OnepaTuBeH JU3UHT

JIu3uHT, IpHu KOMTO HaeMOAATEIAT MPOABIDKABA Ja MIPUTEKABA CHIECTBEHATA YACT OT BCHYKH PHCKOBE U CTOTIAHCKH M3TOIH
OT COOCTBEHOCTTA BBPXY IaJACHHS aKTHB c€ KJIacH(HUIMpa KaTo ONEpaTHBEH JIH3MHT. [InanianusaTa mo onepaTHBHUS JTH3HHT

CC IpU3HaBaT KaTo pasxodu B OTYETA 3a BCEOOXBATHUS J0X0Q Ha 0a3a JIMHEEeH METO/] 3a II€proJa Ha JIU3UHTa.

2.5.13. 3agb/KkeHUs KbM [E€PCOHAJIA MO TPYAOBOTO U COLMATHO 3aKOHOAATEICTBO

TpynoBHTE M OCUTYPUTETHU OTHOIICHUS C PaOOTHULUTE M CIY>KUTEIUTE B JAPY)KECTBOTO C€ OCHOBAaBaT Ha pa3nmopeaduTe Ha
Kopmekca Ha Tpyna, Ha pasnmopenOuTe Ha OEHCTBYBAIIOTO OCHTYPHTENHO 3aKOHOJATEICTBO W Ha bpanmosus KonextuseH
TPYAOB IOTOBOP ,,L{eTy103H0-XapTHEHa TPOMHUIIIEHOCT .

OCHOBHO 3aJIbJDKEHHE Ha paboToqaTelsl € 1a M3BBPIIBA 3aIbDKUTEITHO OCHI'YpsIBaHE Ha HaeTHs nepconai 3a Goux “Tlencun”,
JOIBIIHUTENTHO 3aIbJDKUTETHO NeHcHoHHO ocurypsaBaHe ([I3I10), ¢oun “O6mo 3abonsBane u maitunacTBO” (O3M), doHO
“bespadornmna”, ¢oux “TpymoBa 3momomyka u mnpodecnonamHa Oonect” (T3I1B), ¢onx “I'apanTHpanun B3emMaHus Ha
pabotuunute u cayxurenure” ((BPC) u 3apaBHO u cpenry 0e3paboTHIIa OCHTypsIBaHE.

Pa3mepuTe Ha OCUTypUTEITHUTE BHOCKU C€ YTBBPIKJIABAT KOHKPETHO ChC 3akoHa 3a OrokeTa Ha JJOO 3a choTBeTHATa roAnHa
n 3akoHa 3a Oromkera Ha H30K 3a croTBeTHaTa roanHa. BHOCKHTE ce pasmpenessiT Mexay padoTomaTens U OCHTYPEHOTO
JIMIE B CHOTHOIICHHE, KOETO CEe MPOMEHsS €KEroHO M € ompeneneHo ¢ B wi. 6, ain. 3 ot Kopekca corpaiHO ocurypsiBaHe
(KCO). ObmmusaT pasmep Ha BHOckata 3a ¢oun “Tlencun”, J3I10, doum “O3M”, doua “be3paboTuiia’3aabIKUTEITHO
IBPXKABHO OOIECTBEHO OCHUTYypsiBaHe, 3a 0e3paboThIa M 3a 3[paBHO OCHTypsiBaHE B mombiHeHMe, M3ISIO 3a CBOS CMETKa
paboToaaTensT npaBu ocuryputeiana BHocka 3a ¢poua “I'BPC), kakto u ocurypurtensa BHocka 3a poun “T3I16” .

KBM ApyKecTBOTO HsMa Ch3/1a/ieH ¥ (DYHKIIMOHHPAIL YacTeH J0OPOBOJICH OCUTypHTeNeH (GoH.

OcHrypHTEeITHATE ¥ IEHCHOHHH CXeMH (TIJIAHOBE), IPUJIATaH! OT APYKECTBOTO ca Ha 0a3a MpeABapUTEHO TBBPIO ONPEIeNIeHI
(nedmHnpann) BHOCKM — Ha 0a3a pUKCHPAaHH IO 3aKOH MPOLEHTH M HSMA APYro JOITBIHUTEIHO NPAaBHO WM KOHCTPYKTHBHO
3abIDKEHNE 3a JOIUIallaHe BbB (OHIOBETe 3a B ObJelie. AHOJOTMYHO ca 3aJb/DKCHHSATA 10 OTHOLICHHE Ha 3APaBHOTO
OCUTypsIBaHe.

KpaTkocpounu noxoaun

Kparkocpounute noxonu Ha mepcoHaia (M3HCKyeMH B paMKuTe Ha 12 Mecena ciel Kpas Ha OTYETHHMS MEpHOA, B KOUTO
MIEPCOHANBT € TIOJIOKWII TPYA 3a TAX) Ce NMpPU3HABAT KaTo pa3XoJ B OTYETa 3a BCEOOXBATHUS JOXOA M KAaTO TEKYIIO

3aAbJDKEHHUE, CJICA NPUCIIalaHE Ha INIATECHUTE BEUC CYMH U NOJIaraliuTe €€ yAPbKKHU.

JBATOCPOYHH 10X0H NP MEHCHOHUPaHe

CrwrimacHo Kopexca Ha Tpyna JIpykecTBOTO € 3aJbDKEHO Ja M3IUIAlla Ha IepCoHala IPU HACThIIBaHE HA TIEHCHOHHA BB3PacT
o0e3IeTeHne, KOeTO B 3aBUCHMOCT OT TPYJOBHS CTaX B MPEIIPHATHETO MOXE A3 Bapupa MexAy 2 u 6 OpyTHH MEce4HH
paboOTHHM 3amIaTH KbM JaTara Ha MpeKpaTsBaHe Ha TPYAOBOTO IPABOOTHOIIEHHE. [0 cBOMTE XapaKTEepHCTHKH TE€3H CXEMHU

NpeacCTaBlIABaT IJIAHOBE C Z[e(i)I/IHI/IpaHI/I JOXOOH.
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OreHsIBaHETO Ha ABITOCPOYHHUTE JTOXOAU HA HACTH JIMIA CE M3BBPIIBA IO KPEIUTHHS METOA Ha IPOTHO3HMPAHHUTE SIUHUIIM,
KaTo OIEHKAaTa ce MPaBH OT JMIECH3UPAHU aKTIOEPH KbM JlaTaTa Ha oT4eTa. B oT4eTa 3a pUHAHCOBOTO CHCTOSIHUE CE MPECTABS
ceramrHata CTOMHOCT Ha 3aJb/DKEHHETO 3a M3IUIalllaHe Ha OOeIeTeHWs KbM JaraTa Ha OT4eTa, KOpUTHpaHa ¢ pa3Mepa Ha
HETIpU3HATHUTE aKTIOEPCKHU Ie4aIOn U 3ary0H, a N3MEHHETO B CTOWHOCTTA UM, BKJIIOUYUTEITHO IPH3HATHTE aKTIOEPCKH Iedanon
1 3ary0H — B OTYETa 32 BCEOOXBATHUS JOXOJ.

AKTIOEPCKHTE IeyaiOn 1 3aryOu Mpou3THYaT OT IPOMEHH B aKTIOEPCKUTE TIPE/IIONI0KEHNS M ONUTa. Te3H, KOUTO HaABUIIaBaT
xopunopa or 10% cropsiMo ceramHara CTOMHOCT Ha 3aJbJDKCHHETO IO NehHUHUpPAHNTE JOXOMM B Kpas Ha TOJIMHATA Cce
MpHU3HaBaT He3a0aBHO B OT4eTa 3a BceoOXBaTHUSA A0XOX (B mevanbara WM 3ary0ara 3a TOAMHATA) 3a MEpUOJA, B KOKMTO
Bb3HHKBAT.

V3meHenusTa B pa3Mepa Ha 3aJb/DKCHHUATa Ha JPYKECTBOTO KbM IIepCOHANA 3a O0E3INeTeHHs NpH NEeHCHOHMpPAHEe, BKI. U
JIIXBaTa OT PAa3TPBILIAHETO Ha CEralrHaTa CTOMHOCT U MPU3HATUTE aKTIOCPCKH MeYaIOH WK 3aryOu, ce OTYUTAT KbM “pa3sxoqu

3a mepcoHajia” B OT4ETa 3a BCEOOXBATHHS JOXO.

Joxoau npu HanmyckaHe

CswriacHo pasnopendure Ha Kozmekca Ha Tpyna, paboTomaTensT UMa 3aAb/DKEHNE JJa N3ILIATH NIPY MPEeKpaTsBaHe Ha TPYIOBUSL
JOTOBOP, NPEN NIEHCHOHUPaHe, 00e31IeTeHus 3a:

. HECIHa3eHo NMPEeANn3BecTHE - OPyTHOTO TPYJOBO Bb3HArpaXkACHUE 32 €IJMH MECell;

. MOpaay 3aKpUBaHe Ha MPEANPHATHETO MM Ha 9acT OT HEro, ChbKpallaBaHe B IaTa, HAMalIsiBaHe Ha oOemMa Ha paboTa
U criupaHe Ha paboTa 3a moBede OT 15 1HM U Ap. — OPYTHOTO TPYJOBO Bb3HArpaX<JCHUE 3a €IH Mecely;

. IpH IPEKpaTsBaHE Ha TPYAOBHUsS JOTOBOP Hopaiu OoinecT — o0e3IleTeHHE B pa3Mep Ha JBe OpyTHH MECEYHH
paboTHU 3amaTy;

. 3a HEU3IOJ3BaH IUIaTeH FOANILIEH OTITYCK - 32 ChOTBETHUTE FOANHHU 32 BPEMETO, KOETO C€ MIPU3HABA 3a TPYI0B CTaXk.
JlpyxecTBOTO IpU3HaBa 3a]IbJDKEHNSI KbM IIE€pCOHANA 0 JOXOAU NPH HallyCKaHe IpeAd HacThIIBaHE HA NEHCHOHHA BB3PacCT,
KOTaTo € IEMOHCTpHpaH OOBBP3BAlll AaHTAXKHMMEHT, Ha 0a3a aHOHCHPAH IUIAH, Ja CE MPEKPAaTH TPYAOBHAT IOTOBOP CHC
CBOTBETHHUTE JIMIAa Oe3 1a MMa Bb3MOXKHOCT Ja C€ OTMEHHM, MM NpH (OPMATHOTO M3JaBaHE HA JOKYMEHTUTE 3a JOOPOBOIIHO
HamyckaHe. Jloxoy Npy HallyCKaHe, INIaTUMU IToBede OT 12 Mecera, ce AUCKOHTUPAT U MPE/ICTaBsT B OTYETa 32 HUHAHCOBOTO

CBCTOSIHUE T10 TSAXHATA CeralllHa CTOMHOCT.

2.5.14. KopnopaTuBeH JaHBK

KopropaTiBeH JaHBK BBpXy Iedanbara 3a roJMHATa BKJIIOYBA TEKYL[ M OTCPOYECH JaHBK BBPXY mnedanbara. ChriacHoO
OBJITapCKOTO 3aKOHOJATENCTBO MPENPUITHETO IBDKU JaHBK BbpXY Iedanbara mpu craBka 10% 3a 2013 rox.(2012 rox. -
10%).

Tekyll JaHbK € cyMara Ha JaHbKa, KOWTO TpsOBa Ja ce IulaTH BbPXy obOjiaraemara redaiba 3a mepHoja, Bb3 OCHOBA Ha

e(beKTI/IBHaTa JaHb4yHa CTaBKa KbM JlaTaTa Ha U3rOTBAHC HA OTUCTA.

2.5.15. AKHOHEepeH KamuTaJl U pe3epBa

,,Kocrenery — XX AJl e akIIMOHEPHO IPYKECTBO U € 33ABJDKEHO J]a PETUCTPHUPA B THProBCKUS PETHCTHP OMPEIEIICH pa3Mep
Ha aKIMOHEePEeH KamuTal, KOWTO J1a CIy)KH KaTo 00e3NedeHHe Ha KPEeAWTOPUTE Ha APYKECTBOTO 3a M3IBJIHCHHE Ha TEXHUTE
B3€MaHHS KbM HETo. AKIIMOHEPHUTE OTTOBApAT 32 3aBbJDKCHHUTA Ha APYKECTBOTO A0 pa3Mepa Ha CBOETO aKI[MOHEPHO yJacThe
B KallUTaJIa X MOTaT Jla MPeTeHAUpaT BPhIaHe Ha TOBA yJacTHE caMo IIPH IPEKpaTsIBaHe.
CeprilacHO M3UCKBaHMsATa Ha THProBCKHs 3aKOH M YcTaBa JAPYKECTBOTO € ATBKHO aa ¢opmupa u ¢ounx PesepseH, kato
U3TOYHMIM Ha OHIA Morar ja ObaaT:

e  Haii-MaJKO e/lHa JieceTa OT nevandara, KoAToO ce OTAENs, JOKAaTO CPeCTBaTa BbB (JOHAA JOCTHIHAT €JHA JIeceTa

YacT OT KalMTaua WK HOo-ToJIIMa 4acT, IpeABUeHa B Y CTaBa;
e  cpejicTBara, MOJMydeHH HaJ HOMHMHAJIHATA CTOMHOCT Ha aKIMUTE MPH H3]1aBaHETO UM (IIPEMHEH PE3EPB);

e  JIpyr¥W U3TOYHHIY, IPEIBUACHH 110 pemrenre Ha O0moTo crOpaHue.
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Cpencrpara oT OHIA MOTAT Jia ce U3IOI3BAT CaMo 32 MMOKPUBAHE Ha TOJMIIHATA 3aryba W Ha 3aryOH OT MPEAXOIHU TOJMHH.
Korato cpenctara BbB ()OHIAa JOCTUIHAT ONpEACICHHS B YCcTaBa MUHMMAJEH pa3Mep, CpelcTBaTa Haja Ta3W CyMa MoOraT Jia

6T)Z[aT HM3I10JI3BaHU 3a YBCJIMYAaBAHC Ha KalliTalia.

[IpeoueHbYHUAT pe3epB — MMOTH, MALLIMHU U 000py/ABaHe ¢ (OPMHPAH OT:

. MOJIOXKHTEITHATA Pa3jIhKa MEXKAy OaraHcOBaTa CTOWHOCT HAa HMMOTUTE, MAIIMHUTE W OOOPYABAaHETO M TEXHHTE
CIIpaBeIMBH CTOWHOCTH KbM JlaTaTa Ha U3BbPIIBAHE Ha BCSIKA MPEOLIEHKA; U

. MOJIOXKUTENIHATA PA3IUKa MEXIy OagaHcoBaTa CTOMHOCT Ha MMOTH, OTYWTAHU B IpynaTa “MMOTH, 3a U3MOJI3BAHE B
coOcTBeHa [OEWHOCT”, W TsIXHATa CIpaBeAjiMBa CTOWHOCT Ha JaTara, Ha KOsITO Te ce TpaHcdepupaT B rpymara Ha
“MHBECTHIIUOHHU UMOTH .

EdexTpT Ha OTCpouYeHHTE HNAHBIHM BbPXY NPEOLECHBUHHUS pE3epB € OTpa3eH AUPEKTHO 3a CMETKa Ha TO3M pPE3epB.
[IpeoueHbYHUAT pe3epB ce MPEXBHPIA KbM HATPYNaHU IedyaaOu, KOraTo aKTUBHTE CE OTIHCBAT OT OTYeTa 3a (YMHAHCOBOTO

CBbCTOSTHUE WJIK Ca HAITBJIHO aMOPTU3UPAHH.

Ilpeonenbunus pedeps - GUHAHCOBH AKTHBH HAa PAa3NoJIOKeHHE M 32 Hpoaaxkda ¢ HOpMHpaH OT pas3iMKaTta MEXIy
OayaHCOBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHUBH Ha PA3IOJIOKEHHE M 3a Mpojax0da U TEXHUTE CHPABEIMBH CTOHHOCTH KBbM
JlaTaTa Ha M3BBpIIBAaHE Ha NpeoLeHKaTa. To3M pe3epB Ce NPEXBBPIS KbM TEKyIIUTE NeyanOu M 3aryOH B OT4YeTa 3a
BCceoOXBaTHHUS A0X0[ (B mevanbaTa WM 3arybara 3a TOAWHATa), KOraTo ()MHAHCOBUTE aKTHUBH c€ OCBOOOIAT (Ipojanar) ot
JPY’KECTBOTO /W IIPU YCTaHOBEHA TpaiiHa 00e3IeHKa Ha onpeiesieH! (MHAHCOBU aKTHBU.

OO0paTHO M3KYIEHHTE COOCTBEHH aKLMM Ca IPEJCTABCHH B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE IO ceOecToiHOCT (LieHa Ha

npuaoOuBaHe), KaTo ¢ OpyTHaTa IIeHa Ha 00paTHO W3KYIEHUTE aKIMU € HaMaJleH COOCTBEHUS KarmuTal Ha JIpyKecTBOTO.

2.5.16. loxox Ha akmusi

JloxonbT Ha €AHA aKIMs € W3YHCIeH Ha 0a3a Ha HeTHaTa mevanOa 3a Nepuoja, IMOJUIeXKalla Ha PaslpelesieHHe U CPEeJTHO
npeTerjeHus Opoil Ha OOMKHOBEHHHTE OMMEHHH aKIUK NPe3 OTYECTHHUS TTEPUOI.

CpenHo — TIpeTersieHUsT Opoi aKIWW TMPEACTaBisBa OposAT Ha ABPKAHWUTE OOMKHOBEHH aKIMHM B HAYAJIOTO Ha MEPHOAA,
KOpHUTHpaH ¢ Opost Ha 00paTHO M3KYIEHUTE OOMKHOBEHHW aKLIMM M Ha HOBOM3JAJCHUTE TaKWBa Npe3 MepHOja, YMHOXEH 110
cpenHO-BpeMeBus paktop. To3u paxTop m3passiBa Opost Ha THUTE, IPe3 KOUTO KOHKPETHUTE aKIUK ca OMIIM AbPKAHH, CIPSIMO
o0mmst Opoit Ha THHUTE TIpe3 MePUoa.

Jloxoay OT akuuM ¢ HaMajieHa CTOWHOCT HE Ce W3YMCIIBAT, ThH KaTo HsAMa W3/aJIeHM NOTEHIHATHM aKIWK C HaMalieHa

CTOMHOCT.

2.5.17. ®DuHAHCOBU HHCTPYMEHTH

2.5.17.1. ®uHAHCOBU AKTHBH

pr)KECTBOTO Knacn(bnunpa CBOMUTC (bI/IHaHCOBI/I AKTUBU B CJICOAHUTE KaTCropuu: KPEAUTH W B3€MaHUSA U AaKTHBU Ha
pasmonoxenue 3a npojaxoda. Knacudukarmsara e B 3aBUCHMOCT OT CBIIHOCTTA U MPeIHAa3HAYCHHETO Ha (UHAHCOBHUTE aKTHBU
KbM JlaTaTa Ha TAXHOTO NpHI06HBane. PHKOBOJCTBOTO onpesens kiacuukauusTa Ha GUHAHCOBHUTE aKTHBU HA JIPYKECTBOTO

KbM JlaTaTa Ha I'bPBOHAYAJIHOTO UM IIPU3HABAHE B OaaHca.

O06unyaitHo JAPYKECTBOTO IIPU3HABa B OanaHca cu (1)I/IHaHCOBI/ITe AKTUBU HaA JaTaTa Ha TbPryBaHEC — AaTaTa, HA KOSATO TO C€ €
06B'I>p3aIIO J1a 3aKylu CbOTBETHUTEC q)HHaHCOBI/I aKTUBH. Benuku q)HHaHCOBI/I AKTUBU IIbPBOHAYAJIHO C€ OLCHABAT IIO TAXHATa

CripaB€JInBa CTOMHOCT ILTIOC MPEKUTE pa3xoJu IO TPpaH3aKIuATa.

DUHAHCOBHUTE aKTHBU Ce OTIHCBAT OT OanaHca Ha APYKECTBOTO, KOTaTo MpapaTa 3a MoJyYyaBaHe Ha APUIHHU CPE/ICTBA OT TE3U
aKTHBHU Ca M3TEKJIM, WK Ca NPEXBBPICHH U JIPYKECTBOTO € MPEXBBPIIMIO CHIIECTBEHATa YacT OT PUCKOBETE W IOJ3HUTE OT
COOCTBEHOCTTa BBPXY aKTHBAa HA APYro IPYKECTBO. AKO APYKECTBOTO HPOABIDKABA Jia AbPIKHM CHILIECTBEHATa 4acT OT
PHUCKOBETE M IIOJ3MTE aCOLMHPaHH CbC COOCTBEHOCTTA Ha AajieH TpaHcdepupaH (GUHAHCOB aKTUB, TO HPOABIDKABA 1A

IIpU3HaBa aKTUBa B OaJlanca CH, HO IIpH3HaBa CbIIO U 00e3reyeHo 3aABJDKCHUC (3aeM) 3a MOJIYYEHUTC CPEACTBA.
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KOCTEHEL]- XX Al]
unancos omuem
30 ronu 2013 200una

Kpenutu u B3emanust

Kpenuty u B3eMaHus ca HeJJepUBATUBHU (UHAHCOBH aKTUBHU C (GPMKCHPAHU WM YCTAHOBMMH ILIAIAHNSA, KOMTO HE C€ KOTHPAT
Ha akTHBeH ma3zap. Te ce omeHsBaT B OajaHca IO TSIXHaTa aMOPTH3HpyeMa CTOMHOCT IPH H3IOJI3BAaHETO HAa METoJa Ha
e(eKTHBHATA JIMXBA, HAMAJICHA C HalpaBeHa oOe3leHKa. Te3u aKkTHBH ce BKIIOYBAT B TpyNaTa Ha TEKYIIUTE aKTHBHU, KOTaTo
MaTypUTETHT UM € B paMKHUTe Ha 12 Mecela WM B €IMH 0OMYAeH ONEPaTUBEH LUKBI Ha APYKECTBOTO, & OCTAHAIIMTE — KaTo
HeTeKymy. Tasm rpyma (uHaHCOBM aKTHBHM BKJIIOYBA: IPEJOCTABEHH 3ae€MH, B3EMaHUs OT KIMEHTH IO NPOJAKOHW, Ipyru
B3€MaHMs OT KOHTPareHTH U TPETH JIMIA, MApHIHU CPEJCTBA M MaPUIHU €KBUBAJICHTH OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE.
JluxBenust moxox mo “Kpeauture u B3emaHmsi” ce Mpu3HaBa Ha 0a3za eeKTHBHA JIUXBA, OCBEH IPH KPATKOCPOUYHUTE
B3E€MaHHs OT KJIMEHTH C MaTypHUTeT MoA 3 Mecella U B paMKUTe Ha oOn4YaifHuTe KpeaquTHU yciaoBus. Tol ce mpeacTaBs B 0T4ETa

3a BceoOXBAaTHHMS JOXO/I (B redandara win 3aryoara 3a ToIHHATa) KbM CTaThs “‘(DMHAHCOBH NPUXOAH .

DuHAHCOBHM AKTHBHU HA Pa3NoJioiKeHUe U 32 NPoaa:kda

DHHAHCOBHUTE aKTHBU Ha Pa3MOJIOKEHHE 32 TPOJak0a ca HeICPUBATHBHU aKTHBHU, KOUTO Ca MPEIHA3HAUCHH C TaKaBa I[eJ WK
He ca KiacupuuupaHu B Ipyra rpyna. Te mpeacraBisiBaT, MaIIMHCTBCHH y4acTHS B KalWTaja Ha JAPYTU APYXKECTBa,
MPUIOOUTH C MHBECTHUIIMOHHA 1IJT, U CE BKJIFOUBAT KbM HETCKYIIUTE aKTHBH, OCBCH aKO HAMEPEHHETO Ha JAPYKECTBOTO € JIa TH

npoJaBa B paMKUTE Ha CICABAIIUTE 12 Mecena 1 akKTUBHO THhPCHU KyIlyBay.

JBITOCPOYHH HMHBECTHIMM Ha PAa3MoONOKEHHWEe 3a MpoAaxOa, MpeacTaBisBAIld MATIHUHCTBEHO yJacTHe B KalMTala Ha
MIPEANPUATHETO — EMUTEHT CE OLCHSBAT IO CIPaBeIIMBa CTOMHOCT Ha 0a3a KOTHPOBKM Ha Ia3apHU LeHW Ha Bearapcka
¢donmoBa 60pca, ¢ M3KITIOUEHHE HA HEKOTUPYEMHUTE, YMATO CIIPAaBEINBA CTOMHOCT HE MOXe J1a ObJie Ha[UIeKHO oleHeHa. ba3a
3a OmpeJeNssHe Ha CIpaBeIIMBaTa CTOMHOCT € KOTHpaHaTa Ma3apHa [IeHA Ha Hali-CKOpOIIHATa CHAEJNKa, IIPH YCIOBHE, Y€ He €
HMaJlo 3HAUUTENIHA POMSIHA B MKOHOMHUYECKUTE YCJIOBHUS B ITEpHO/ia MEXXAY JaTaTa Ha clefikaTta M oT4eTHaTa nata. Edexrure
OT NPEOLCHKATa 0 CHpaBEINBa CTOHHOCT, MeJandn 1 3ary0u, ce MPeACTaBsAT B OTYETa 3a BCEOOXBATHHSA JOXOJ KbM APYTH
KOMIIOHEHTH Ha BCEOOXBAaTHHUS J0X0[ ( HETHA MPOMSHA B CTPaBEINBATa CTOIHOCT Ha ()MHAHCOBH aKTHBHU Ha PA3MOJIOKEHUE U

3a npoJaxo0a) U ce BKII0YBAT B COOCTBEHMSI KalIMTAl, KaTO IPEOLIEHBUYEH PE3epB.

JIMBH/ICHTH TO aKIMU M ASIIOBE, KIAacu(GUIUpaHu KaTo (UHAHCOBM aKTHBU Ha Pa3MOJIOKEHHE 3a MPOJax0a, ce MpH3HABaT U
OTYUTAT B OTYETa 3a BceoOXBaTHMA J0Xox (medanba wim 3aryba 3a roOWHATA), KOTaTo Ce€ YCTAHOBH, Y€ NIPYKECTBOTO €

HpHZ[O6I/IJ'[O paBOTO BBPXY TE3U JUBUICHTU.

Ha narara Ha Bceku GajlaHC IPYKECTBOTO OLCHsBA JAJIH Ca HACTBITMIN CHOUTHS U 00CTOSTEICTBA, KOUTO MOKA3BaT HATMYHETO
Ha OOCKTMBHHM JIOKa3aTEJICTBAa, Ye OTIeleH (UHAHCOB aKTHB WM Ipyla aKTHBH, KOUTO HE Ca OTYETEHU IO CIpaBeIIMBa
cTOHHOCT, MMa obOe3ueHKa. [Ipu ycTaHOBsBaHEe Ha YCIIOBHS 32 00e3lleHKa, 3arybaTa ce oTpassBa B OTYETa 3a BCEOOXBATHUS

JIOXO[,.

2.5.17.2. ®unaHCOBH NACHMBH M MHCTPYMEHTH Ha COOCTBEH KANHTAJI
JpyXecTBOTO KiIacu(UIMpa IbJITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KalUTall MM KaTo (DMHAHCOBHU 3abJDKCHHS,
WM KaTo COOCTBEH KamuTal B 3aBUCHMOCT OT CBHIIHOCTTA U YCIOBHUATA B JOTOBOP ChC CHOTBETHHSI KOHTPAreHT OTHOCHO TE3U

HUHCTPYMEHTH.

PuHAHCOBH MACHBH
DuHaHCOBHUTE MACHBHU BKIIIOYBAT 3aeMH (KPEIUTH), 38 JbJDKEHHST KbM JIOCTABUUIM U APYrH. [IbpBOHAYAIHO TEe ce MPU3HABAT B
OajyaHca 10 CIpaBeJIMBa CTOWHOCT, HETHO OT HPEKHUTE Pa3Xoa IO TPaH3aKIMATa, a MOCIEABAII0 — [0 aMOPTH3UpyeMa

CTOMHOCT 1O MeTo/1a Ha e(heKTHBHATA JINXBA.
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3.IPUXOIN

OCHOBHHTE MPUXOAX HA JPYKECTBOTO BKIIIOUBAT:
BUJOBE IMTPUXOA

IIpuxomu ot mpogaxba Ha TPOTYKIUSL

IIpuxonu ot yciyru
Hpyru noxonu
O6mo

Ilpuxoou om npoodarrcoa na npodykyus

Brrpermen nazap
N3zHoc
O6mo

Bvmpewen nazap — npooarxcou no npooykmu

Xaptus 3a Besmnane
CaHNTapHO XUTHEHHA XapTUs
CyndurtHa xapTus

XapTusl 3a ucaHe u mneyaT
O6mo

H3noc — npodasxicou no npodykmu

XapTust 3a Benmarne
CaHHUTapHO XUT'HEHHA XapTHs
CyndutHa xapTas

O0mo

4.PA3XO/I1 3A MATEPHAJIN
BHUJIOBE PA3XOJI1

OCHOBHHU MaTepuaiu

I'opuBa M cMa304HH MaTepHAIN
Enextpoeneprus
CriomMaraTeHu MaTepuanu
PeszepBuu wactu

Ambamax

PabotHo obmnexio

Hpyru matepuanu

O6mo

Pa3xoauTe 3a 0CHOBHH MaTepHaid BRJIKYBAT:

BUJOBE MATEPUAJIN

Brnoxena nenynosa

Brnoxxena xaptus 3a peluKInpaHe
Bnoxxenun xumukanu

Briosxenu 6arpuna

ITomo1IHN OCHOBHU MaTepHaIl
Oomo

KOCTEHEL]- XX1 A/l

(j)MH[lHCOB’ omyem

30 ronu 2013 200una

2013 . 2012 .
29481 16417
(12) 264
256 677
29725 17358

2013 r. 2012 r.
4308 3917
25173 12500
29481 16417

2013 r. 2012 r.
20 429
3445 3107
843 381
4308 3917

2013 r. 2012 r.
4 2
22648 12432
2521 61
25173 12500

2013r. 2012 r.
17608 9542
4519 3663
1332 741
225 76
209 298
96 52
13 10
248 254
24250 14660

2013 r. 2012 r.
15650 8371
678 733
470 390
9 13
801 135
17608 9542
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KOCTEHEL]- XX1 A/l
@unancos omuem

30 ronu 2013 200una
5.PA3XOIH1 3A BHHIIIHHU YCJIYTU
BHUJIOBE YCJIYI'H 2013 . 2012 .
Tpancnopt 1542 1209
OxpaHna 51 64
CpoOIeHre 1 KOMyHUKauH 29 34
Tloanpwikka Ha 06opyABaHe 279 441
JIaHBIM U TaKCH 49 96
Haemu 23 23
KoncynranTtcku, npaBHH, aOOHAMEHTHHU H JIP. 1072 898
Omur 12 10
TpynoBa MmeauiHa 3 1
3acTpaxoBKH1 180 150
Hpyru 23 161
O6u0 3263 3087
6. PA3XO/I1 3A ITIEPCOHAJIA
2013 . 2012 .
3amiati Ha nepcoHana (0e3 yrnpaBIeHCKHs epCOHAT) 1196 958
Br3narpakieHus Ha ynpaBJIeHCKHS IEPCOHAI 59 63
BHocku 3a conmaiaHo ocurypsiBaHe 220 180
OO6e3nieTeHNs IPU IEHCUOHUPAHE U ChKPALICHUS 8 5
O6uo 1483 1206
7. APYTY OTEPATUBHHU PA3XOIN
2013 r. 2012 .
JlaHbIIM ¥ CAHKIIUU 2 7
OOyueHune, TapeHus, MPeICTaBUTEIHU Pa3XoIu 5 8
Komanauposku 91 105
bpak 88 176
Npyru 9 98
O6uo 195 394
8. DUHAHCOBHU ITPUXOIN U PA3XOIN
2013 r. 2012 .
1. ®UHAHCOBY MPHUXOIH 37 19
2. ODMHAHCOBH Pa3Xoau (1193) (1119)
Pasxomu 3a TUXBU (1019) (919)
OTpHIaTeTHA KYPCOBH Pa3InKU (39) (51)
Ipyru puHaHCOBH pa3xou (135) (149)
DOUHAHCOBH MPUXOTH/PA3X0IH — HETHO (1156) (1100)
9. UIMOTHU, MAILIMHU U CBOPBKEHUSA
3emst Crpaau Mammunn  Cwhopaxkenuss Cromancku — Tpancmop B npouec Ha Oo6u10
H H HHBEHTAp THH H3rpa;kaaHe
obopyaBa  IpegaBaTeJH cpeacTBa
He H
ycTpoiicTBa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Ot4yeTHa cTOIHOCT
Canpo Ha 1 sitHyapu 1393 5948 43236 17042 119 533 1406 69677
Hoctprmnum 1 295 6 726 1028
W3zne3nu
Caupno Ha 30
oHn 2013 1. 1393 5949 43531 17042 125 533 2132 70705
AmMopTuzanus
Caupno Ha 1 siHyapu 0 1426 2503 876 90 195 0 5090
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KOCTEHEL]- XX1 A/l
@unancos omuem

30 ronu 2013 200una

Hauncnena 118 1179 340 9 18 1664
Ornucana 0

Cauno Ha 30

1onm 2013 r. 1544 3682 1216 99 213 6754
Banancosa

CTOHHOCT

Ha 1 sinyapn 1393 4522 40733 16166 29 338 1406 64587
Ha 30 roHu 1393 4405 39849 15826 26 320 2132 63951

AKTHBH B NIponiec Ha H3rPakiaHe
2013 r. 2012 .
PexoHCTpyKIUS crpaga KoreHeparys 3
ITapokonzesna cucrema nex 1 — Ilpa mamumna 100 100
W3srpaxxane Ha TEXHOJIOTMYHA JIMHUS 32 IIPOU3BOJCTBO Ha Tuiry 15485
Pexoncrpykuust mammHa BIT-71 350
TlnateHu aBaHcu 3a MPUAOOUBAaHE HAa MAIIUHU U ChOPBKCHHUS 1885 158
PexoncTpykuust ckiamoBa 6a3a 22
3anecuTesneH mosc 4
PeKOHCTPYKIHS TPOU3BOACTBEH BOJOIIPOBO] 13
Npyru 147 55
O6mo 2132 16190
10. HEMATEPUAJIHU AKTUBU
IIporpamuu npoaykTu IIpaBa BBbPXY coOCTBEHOCT
2013 2012 2013 2012

OTtueTHa cTOHHOCT

Canpo Ha 1 sHyapu 23 23 63 63
[Moctenuim npe3 nepuoaa

Canpno Ha 30 10HH 23 23 63 63
AMopTu3auus 1 00e31eHKH

Canno Ha 1 sHyapu 23 21 63 63
Hauncnena 3a mepuona 0 2

Canpno Ha 30 10HH 23 23 63 63
BanancoBa cToiiHoCT

Ha 1 sHyapu

Ha 30 1oHH
11. AHBECTHIIUN HA PA3IIOJIOKEHME 3A TTIPOJJA’KBA

Ctpana 2013 . % Ha 2012 r. % Ha
yJactHe ydactue

Enva AJ] Boiarapus 295 13 295 13
Tortodukarus Kazaunsk AJl bwarapus 227 14 227 14
O6mo 522 522

HuaBectniunre Ha Pa3IOJI0KEHUE 3a Hpona}x6a, NOpeaAcCTaBiiABalili  MAJIMUHCTBEHO YYACTHE B KallMTajlla Ha Enva AI[ ca

MPEOIIEHEHH 10 CIIPaBEIMBA CTOMHOCT Ha 6a3a KOTUPOBKH Ha Ma3apHu IeHn Ha brirapcka ¢poumora 6opca kpM 31.12.2011r.

MHBecTHIMHTE Ha pa3NooKeHne 3a mpoaax0a, NpecTaB/sIBaIlld  ydacTHe B KanuTana Ha ,, Torutodukanus Kazaumek A/l ca

NpPEaACTaBCHU I10 II€HAa Ha HpI/IH06I/IBaHe, TBI KaTO aKIUUTE Ha JAPYKECTBOTO HAMAT KOTHPAHA I1a3apHa [I€HA Ha aKTHUBEH I1a3ap

U CIIpaBeIMBaTa UM CTOWHOCT He OH MOTJIa Jla C€ OIICHH HAICKIHO.
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12. AHBECTHLINN B ACOUUUPUHU NNPEANTPUATHUA

Kocreneun-JIM OO/]
O06mo

13. MATEPUAJIHH 3ATIACH

Marepuanu
IIponyxuus
O6wmo

MaTepnannTe BKJIIOYBAT:

OCHOBHH MaTepHaIN
CniomaraTeHu MaTepualu
PesepBHu yactu

I'opusa

CMa309HH MaTepran
Awmbanax

Apyru

O61mo

OcHoBHHTE MaTepHaJd Mo BUA0BE Ca KAKTO CJjieABa:

Lenyno3a

XapTus 3a peluKIupaHe
XuMukamu

Barpuna

ITomomtHu MaTepuanu
O0mo

I[ponykuusiTa BKJIKOYBA:

Xaprust 3a BeImarne

Xaprust 3a TIHCaHe ¥ mevar
CaHUTapHO XUI'€HHA XapTHs
CynduTHa XapTHs

O6mo

Crpana

brarapus

14.TBPIT'OBCKH U APYT'U B3EMAHUS

Bsemanust oT KIMEHTH 110 TPOTAKOH
Obe3neHka Ha HeChOMpPaeMH B3eMaHHs

Bsemanus OT CBBp3aHU NPEINIPHATHS

KOCTEHEL]- XX1 A/l
@unancos omuem

30 ronu 2013 200una
2013 r. % Ha 2012r. % Ha
yuactue yYuacrue
2 40 2 40
2 2
2013 r. 2012 r.
2697 3274
2540 1876
5237 5150
2013 r. 2012 r.
1929 2503
221 228
423 418
5 8
24 29
29 25
66 63
2697 3274
2013 r. 2012 r.
1491 2018
63 137
269 276
24 23
82 49
1929 2503
2013 r. 2012 r.
20 50
1 0
2150 1377
369 449
2540 1876
2013 r. 2012 r.
11629 11995
(663) (663)
10966 11332
92 53
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KOCTEHEL]- XX1 A/l
@unancos omuem

30 ronu 2013 200una
IIpennnarenu cymu 38
Jlanbk BBpXY J0OaBeHATa CTOHHOCT 3a BE3CTAHOBSIHE 1461 600
Kopnoparusen nanpk 6 6
Hpyru 320 295
O6mo 12845 12324
AHaJIM3 HA NaJeKNTe C IIpocpoue IIpocpoue IIpocpoue IIpocpoue O6mo
HEHACTBITUI HH 10 3 HH 10 6 Hu g0 1 nu Hag 1
najex Mecena Mecena rojuHa rojuHa
Bsemanust no npopaxxon 8456 2220 121 129 703 11629
O0wo 8456 2220 121 129 703 11629
15. MAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTH
2013 . 2012 .
ITapuunu cpenctpa B OGpoit 13 1
Tlaprunn cpencrsa B GaHKH 607 453
O6mo 620 454
16. COBCTBEH KAIIUTAJI
2013 r. 2012 .

OCHOBEH aKI[MOHEPEH KaluTall 1043 1043

Pesepsu 9276 9276

IpeoreHbUeH pe3eps 6054 6054

Harpynauu nevan6ou (3ary6u) (11216) (9701)

O0110 cOOCTBEH KaNMUTAJ 5157 6672

OcHoOBeH aKIHOHEPeH KanuTaa

Peructpupanusar akunoneper kamurtan Ha ,,Koctenenmn XXUW” AJl e 1043 xwmis., pasmpenenceH B 1042593 Opost akuum c
HOMHUHAJHA CTOMHOCT 1(eauH) JieB Beska oT Tax. [Ipe3 mecerr aBryct 2012r. mpuKITIOYH MpoLeaAypa M0 YBEIHUCHNAE Ha KaluTana
Ha JIPY’)KECTBOTO, Karo OT 236 X.JIB. CHIIUAT € yBenamdeH ¢ 807 X.JiB.. YBEIWYCHHETO € BIIHCAHO B THPTOBCKUS PETHCTHP Ha

20.08.2012r.[Ipy>xecTBOTO € MyOJIMYHO U aKIIMUTE My ce KOTHpaT Ha bearapckara ¢poHmoBa 6opca.

Pe3epBu
Pesepure ¢ 0611 pazmep 9276 x.JB,ce CHCTOSAT OT 3aKOHOB Pe3epB MO pena Ha THProBCcKHs 3aKOH, POpPMHUpPaH OT 3afeisTHe Ha
10 Ha cro oT meyanbata — 263XJB.,0T pasmpeaeicHHe Ha Meyandara TMpe3 MPEAXOJHH OTYSTHH Mepuoiu — 65X.JIB U OT

TMOJIOKUTEIHATA pa3jiIiKa MEK1Yy EMUCHUOHHA U 3allicaHa CTOMHOCT Ha HOBH aKI[UU — 8948x.1B.

IIpeoueHbueH pe3eps
[IpeoneHbUHHUAT pe3epB, Bb3aM3all Ha 6054 X.JIB. € BB3HHKHAI B pe3yiaTaT Ha IMOCIE/IBAIM OLIEHKH Ha MMOTH, MAIlIWHU,
CHOPBKEHUsI, 000pyIBaHE U THITOCPOYHN HHBECTUIINH TI0 CIIPABEJIMBA CTOMHOCT.
Toii ce pasnpenens KakTo clieaBa:

e [IpecomeHbpueH pe3epB OT TOCIEABAIIMA OLCHKH Ha IBITOTPalHH MAaTepHAHH aKkTUBH —  5944x.iB.
[IpeouileHPYHUAT pe3epB, BH3HUKHAI B PE3yATaT Ha IOCJIEABAIIM OLEHKM Ha HMOTH, MAllMHH, CHOPBKEHUS,
00opyBaHe ce peHHTErpUpa B HepasMpeaeeHH nevanon Ha 6a3a HaunuclIeHa aMOPTH3ALIHS.

e  [lIpeouensueH pe3eps — ¢puHaHcoBH akTHBK — 110 Xun.jB. , hopMupaH OT eekTHTe OT MOCIeABalla OleHKa Ha

MHBECTULIMNUTE HA PAa3IOJIOKEHUE U 3a IPoax0a 1o CripaBeUINBa CTOHHOCT.
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OcHOBEH 10X0J HA aKIHS

OCHOBHMAT [IOXOJ Ha aKLOUS C€ M3YHUCISIBA, KaTO C€ Pa3leNid HETHHUS JOXOM, NMPHHAAIEXAl] Ha aKIHOHEpHUTE, HAa CPEIHO

MPETCTIICHUA 6p0ﬁ Ha OOUKHOBEHHUTE aKIuu B O6pT)H16HI/I€ pe3 roauHara.

KOCTEHEL]- XX Al]
unancos omuem
30 ronu 2013 200una

2013 . 2012 r.

CpenHo mpeTeryieH Opoil Ha OOMKHOBCHHH aKIHU 1042593 236277

Herna nevan6a/zary6a (BGN’000) (1515) (7030)

OcHoBen 10x01 Ha akuusi (BGN) (14.5) (29.8)
17. SAABJIKEHUSA 110 BAHKOBU U THhPI'OBCKU 3AEMHU

Abarocpou Kpartkocpo Oomo Jbarocpoy Kpartkocpo O0umo
Ha JacTt YHa 4acrt Ha yacT YHa 4acT
2013 2013 2013 2012 2012 2012

Iuitng MasectMbHT 4615 1556 6171 4615 1730 6345

JInxeu 0 1989 1989 0 1989 1989

4615 3545 8160 4615 3719 8334

OBep MexaHnka 1814 0 1814 1814 0 1814

JIuxBu 0 0 0 0 0 0

1814 0 1814 1814 0 1814

LenTpaxc 452 195 647 552 368 920

JInxeu 0 0 0 0 0 0

452 195 647 552 368 920

KTb 7185 17253 24438 7185 17224 24409

0 0 0 0 0 0

7185 17253 24438 7185 17224 24409

O6mo 14066 20993 34565 14166 21311 35477

YcaoBusiTa mo 3aeMuTe ca KaKToO cjeaBa:

Kpenurtop
JloroBopeH pa3mep Ha KpeauTa

JInxBa

TTanmex

OO6e3neuenne

Len Ha kpenuTa

Camno kpM 30 ronu 2013 roguna

Kpenurtop
JloroBopeH pa3Mep Ha KpeauTa

JIuxsa

TTagex
O06e3neuenue
Llen na xkpenura

Caano kbM 30 ronu 2013 roguna

KpeauTop
JloroBopeH pa3mep Ha KpeauTa

JInxBa
TTamex

niing UnBectMBHT A /]
3314 xun. eBpo

6482 xum.B.

11%

2014 1.

Hnoreka Ha HEABUKUMA COOCTBEHOCT

NuBecTHiinoHeH
6171 xmir.JB.

Osep Mexanuka, Utanus
1477 xun. eBpo

2889 xu1.7B.

5%

2014 rox.

3anuc Ha 3aroBeau
VHBECTUILIMOHEH

1 814 xuir.jIB

[lenTpakc , Be1uxoopuranus
449 xu1. mAaTCKU Jojiapa
354 xui1. eBpo
6%
2013 roguna
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Ilen Ha xpeaura
Canao kM 30 1onu 2013 roguna

Kpeaurtop
JloroBopeH pa3Mmep Ha KpeauTa

JInxBa
TTanex
Oo6e3neueHne

Ilen Ha xpeaura
Canno kbMm 30 1onu 2013 roguna

Kpeaurtop
JloroBopeH pa3Mep Ha Kpeaura

JInxBa
TTagex
Oo6e3neueHne

Llen na xpenura
Canao kM 30 1onu 2013 roguna

Kpenurop
JToroBopeH pa3Mep Ha Kpeaura
Oo6e3neueHne

Llen na xpenura
Cajapno kbMm 30 oHu 2013 roguHa

Kpenurtop
JloroBopeH pa3Mep Ha Kpeaura
O06e3neueHne

Len Ha kpeauta
Canno kbMm 30 1onu 2013 roguna

KOCTEHEL]- XX Al]
unancos omuem
30 ronu 2013 200una

HuBecTHIIOHEH
647 xu1.JIB.

KopnoparuBHa Thproscka 6aHka
6757 xui. eBpo
12042 xun. nB.
8%
15.03.2016
3aJI0r Ha THPTrOBCKO MPEINPUITHE

MuBecTronenx
7 185 xuu. aB.

KopnoparuBna Thproscka 6anka AJl
8 400 xuJ1. eBpo
12 713 xun. nB.
8%
11.06.2013
3aJior Ha THProBCKO MPEANPUATHE

OG6OpOTHH cpeacTBa
14 632 xua. JaB.

KopnoparusHa Thpropcka 6aHka
6500 xui1.eBpo
3aji0r Ha B3EMaHUsl OT KIIMEHTH

OG6OpOTHH cpeacTBa
8 335 xuiL.JIB.

KopnoparuBHa Thpropcka 6anka
1800 xui.eBpo
3asor Ha B3eMaHHs OT KJIMCHTH

O06OpOTHH cpeacTBa
2 621 xur.JiB.

18. BAABJIXKEHUS 11O ®PUHAHCOB JIU3UHT
3ampmkenusaTa Ha “Kocreneny XXM A/l o ¢puHACOB TU3UHT Cca 32 HACTH CICIHUTE aKTUBH:
- T'a3oBa ko-repanmoHHa cucTeMa
- O6opynsane 3a AT'PC u I'PIT
- Tasoxkap Linde H45T
- Kounecen uenen ToBapau
- JIBa 6pos I'azokap Hucan
- TexHosornyHa JWHUS 32 POU3BOJCTBO HA THITY
AKTHBUTE ca BKJIIOYCHH B ChCTaBa Ha HMOTH, MAIIMHKU ¥ 000pyABaHe. 3abJDKCHUATA 110 (PMHAHCOBHS JTU3UHT ca

NpeACTaBCHU B OTUYCTA 3a (1)I/IHaHCOBOTO CbCTOAHHUC C IbJDKMMaTa JIMXBa U Ca KaKTO CJICABA:

2013r. 2012r.
MuHMMAJHH JU3HHTOBH BHOCKH M0 MEPHOIM:
Jo enna roguHa 1174 1186
Ot 1 go 5 ronuHu 26413 26353
(011711 (1] 27587 27522
OuakBaHa CyMa Ha JINXBEHH Pa3XOu (4765) (4752)
Ceraimina cTOHOCT HA MUHHMAJHHUTE JU3UHTOBH BHOCKH 27587 27522
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3abIDKEHUETO € MPEJCTaBEeHO 3aeHO C JbJDKUMATa JIMXBA, Thil KaTo cbhriiacHO u3uckBanusta Ha MCC 23 Pa3zxonu no 3aemu,

KO-reHepaluonHoTo obopyasane,000pyaBaneto 3a AI'PC u I'PI1 u texnonornynara nunus 3a IPOM3BOJACTBO HA THILY Ca

OTrOBapsIIU Ha YCIIOBUATA aKTUBU U JINXBUTE I10 (I)I/IHaHCOBI/IH JIM3UHT C€ KalTUTaJIu3upaT B CTOMHOCTTA Ha aKTHBA.

19. BAIBJIKEHHSI KbM CBBbP3AHU JIMTIA

2013 r.

3aabIKCHHUS IO JOCTaBKU 75

3aIH)J'DKeHI/I$I 110 MOJIYUYC€HHU aBaHCH
3aIH)J'DKeHI/I$I 110 MOJIYUYCHHU 3a€MU
3aIH)J'DKeHI/I$I 3a JIUXBU

Hpyru

6171
1989

2012 .
184

6345
1989

Oo61mo 8235

8518

2013 .

8160
75

3a;1w1memm KbM CBbP3aHU NIPEANIPUATHS

witng MasectMbHT AJ]
Mapuua 97 Al

2012 .

8334
184

O6mo 8235

8518

20. TBPT'OBCKHU U APYI'U 3AABJIKEHUA

2013 r.

15037
130

3abIDKEHNAS KbM JOCTAaBUYUIIA
3a}1’bH)KeHI/I$[ 110 NOJIYYYE€HHU aBaHCHU
3a}1’bH)KeHI/I$[ 110 U3IIBJIHUTCIIHU JCj1a
HApyru

2012 r.

12922
29

90

O6mo 15171

13045

21. BAABJIKEHUA KBM IIEPCOHAJIA U COHUAJTHO OCUT'YPSIBAHE

2013 .
Hewusmnarenu 3amnatu 3a 2010 1 2011
3agbmkenus 1o P3 1 conpamHoTo ocurypsiBaHe
Hewnsnon3Bauu otmycku
ConHarHi OCHTYPOBKH BBPXY OTITYCKHTE

2012 .
75
282
48

75
267
48

O6mo

414 399

22. JAHBYHU 3AABJIKEHUA

2013 .
AIC
JlaHbBI BBPXY OXOIUTE Ha QU3MUECKUTE JHIA
JlaHb1u BbpXY pa3XxouTe U AaHBK MU U3TouHUKa 1o 3KIIO

Apyrn

2012 r.

23
31

21
34

06110

54 63

I[O JlaTaTa Ha U3TOTBAHE HAa HACTOAIIUAT OTHUET B APYKECTBOTO Ca U3BBPIICHU PEBU3HUU KAKTO CJIEABA:

o [lo nanbk no6aBeHa croitHocT — 10 28 despyapu 2008 roauHa.
e [IbynHa nanbpuHa peBusus — 110 31 gexkemBpu 2007 roavHa.

o HammonaneH ocurypuresneH HHCTHTYT — 28 despyapu 2008 roamHa
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23. CAEJIKH CbC CBBP3AHHU JINLIA

KsMm 30.06.2013 roguiHa He ca OCHIIECTBEHH CICIKU ChC CBBP3aHHM JIAIA 33 JOCTaBKU Ha CYPOBHHU H yCIYTH.

IIpenocraBenu 3aemu:

Ipe3 oruetnuss nepuon Kocrenmen XXM AJl e moracun 3aem B pasmep Ha 174082.77 nea Ha Ilumiing MuBectMbHT AJ]
chriacHo jgoroBop 3a mecus.lIpe3 mppBoto Tpumeceune Ha 2013r.Kocrenenn XXW AJl e mpemoctaBui 3aeM B pa3mep Ha
39409.97 nesa Ha Yammumk Kermnran benrapus AJL

24. YCJIOBHU AHI'A’KMMEHTHU
CbaedHu cniopose

Cpemy “Kocreneu-XXIM” AJ] uMa 3aBefieH! ChIeOHN HCKOBE B pa3Mep Ha 22 XWISAY JieBa.

Huro €IMH OT TOPECIOMEHATUTE UCKOBE HE € U3JIOKECH TYK B L[eTafIJ'IPI, 3a J1a HE CC OKa)K€ CEPHUO3HO BIMAHUC BHPXY
o3ulusATa Ha I[py)KeCTBOTO IpH paspeuIaBaHETO Ha CIIOPOBETE.

O0e3nevyeHust ¥ rapaHIHU
Jpy>kecTBOTO € IPEJOCTABHIIO CICIHUTE 00C3MCUCHUS:
1.3anmcu Ha 3anoBean
e  BBbB BPB3KA ChC CKIIIOUCH JOrOBOP 33 (DMHAHCOB JM3HHT 3a cymara oT 21382 xum.nB. cee BI' TUIIY ITEMITHP
EAJZl
e  BBbB BPBH3KA ChC CKIIIOUYCH JOrOBOP 3a (DMHAHCOB JM3KHT 3a cymata or 6495 xum.nesa che CTUMM EHEP KU
EAZl
e  BBB BpPbB3Ka C AOT0OBOp 32 GpuHaHcoBH 3aemu 2889 xu. ieBa ¢ OBep MexaHuka
2.1moTteka Ha HEIBMKUMA COOCTBEHOCT — BB BpB3Ka ¢ qoroBop 3a uecust ¢ luitng MuBectMbuT AJl - uUmoTexka Ha Ipsuiata
HEIBIDKMMA COOCTBEHOCT, 3aJI0T HA YacT OT MAIIMHUTE M ChOPKECHUSTA.

3.3aj0r Ha THPTOBCKO MPEATNPHUITHE — BBB BPBh3Ka C JOroBopu 3a OankoB 3aeM ¢ KTh.

25. CbBUTUSA CJIE] JATATA HA BAJIAHCA

He ca HacThnuiu chOUTHS CJIeq Jgarata Ha 6ancha, KOUTO Ca OT CBUIECTBCHO 3HAYCHUE 3a UMYUIECCTBOTO U (I)I/IHaHCOBOTO

CHhCTOAHHUEC HA KOMITaHUATA.

[Hara:25.07.2013 CwcraBuTen WznemauTenen Aupexrop
l'onuna

/Torka Huxkososa/ /Cserocnas Kocmaaunos/

/Torka Huxososa/
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